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Directors’ Report to the Shareholders

The Directors take pleasure in presenting their Report along with the unconsolidated condensed interim financial statements
of Service Industries Limited ("SIL") for the half year ended June 30, 2022.
Key Performance Indicators (KPIs)

Please find below key performance indicators of unconsolidated condensed interim financial statements of SIL for the half
year ended June 30, 2022.

Half Year Ended
Particulars Ju’r’180209’22 Ju93020(%21 Percentage Change
Net Sales 20,682,794 15,117,536 37%
Gross Profit 3,856,766 2,463,489 57%
Operating profit 1,992,587 824,889 142%
Profit after tax 486,179 191,028 155%

SIL recorded net sales of PKR 20.68 billion in its financial statements during the period showing an increase of 37% from
same period last year. Operating Profit amounted to PKR 1,992.58 million against operating profit of PKR 824.88 million in
the same period last year. Net profit after tax amounted to PKR 486.17 million against profit after tax of PKR 191.02 million
in the same period last year.

Tyre Division

The Tyre Division has been the largest operating segment of the Company for last many years now. This division has
witnessed a significant increase in sales to Rs. 15.94 billion in the current half year under review from Rs. 11.95 billion in the
corresponding half year.

Increased raw material prices due to spike in global raw material prices and volatility in Pak rupee, increase in energy cost,
high logistics costs and increase in SBP discount rate negatively impacted the margins of Tyre Division in the half year under
review.

However, despite these challenges, our management team is determined to maintain its market position and capitalize on
the brand image of Servis Tyres. The management has invested steadily in capacity enhancement which will result in further
expansion in our range of tyres with lower operational cost.

We have started In-House Production of Motorcycle Chain and Sprocket. The business is expected to yield good results in
coming years

Footwear Division

Our footwear sales showed increase of 53% in the first half in comparison to same period last year. This amounts to
enhancement of PKR 1.5 billion in sales figure. The profitability of domestic footwear business which is now the main
contributor of footwear sales segment continued to face tough challenges as the retail market in the country remained under
stress. During this challenging period, more institutional footwear business was booked by the company to utilize available
capacities, albeit at lower margins.

The retail business has been on continuous expansion due to opening of retail stores throughout the country. The number
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of stores almost doubled in 2021, and in the period under review, the number increased to 121 outlets as at 30 June 2022
compared to 91 stores at the end of December 2021. This aggressive expansion is based on the reforms that were made last
year which resulted in gross margin improvement through price point coverage and discount management, better inventory
planning and a more balanced product portfolio. Business is on a growth path with an expansion plan of 20 more outlets
planned by the end of year 2022.

Technical Rubber Products

Our Corporate sales division under the umbrella of Technical Rubber Products (TRP) historically had been under growth
trajectory. However, in the current period, due to customer supply rearrangements the company has witnessed a drop in sales
by 11% in comparison to the same period last year. Future prospects of this division are promising, with many orders in hand
and several in the pipeline. We expect the TRP segment to have a higher contribution towards company's revenue in next year.

SUBSIDIARY COMPANIES

The first half of the year 2022 is period of further value additions for the company. SIL's subsidiary company, Pakistan's first
all Steel and Radial tyre manufacturer of the country, Service Long March Tyres (Private) Limited is fully operational now and
achieving its targets of production and sales. The management i very confident on better future returns on this investment
which will further consolidate shareholder's worth. Moreover, the Company has made further equity investment of PKR 642
million in its subsidiary in the period under review.

During the period, the company has received dividend income amounting to PKR 327 million from another subsidiary
company, Service Global Footwear Limited. The Company expects further dividends from its subsidiary companies in the
near future.

Earnings Per Share (EPS)

The earnings per share of the Company stood at PKR 10.35 for the half year under review as compared to PKR 4.07 same
period last year.

Future Outlook

We are hopeful that the company's decision to invest in enhancing production capacities and expanding retail network
and increasing topline will help the company to deliver excellent profits in the second half of the year 2022. Moreover, the
strength of our Brands coupled with the talent and capability that we bring to the market makes the Company well positioned
to continue as a leader in both Footwear and Tyre business.

Acknowledgment

We would like to convey our sincere appreciation to our colleagues on the Board for their valuable guidance and support and
to all our employees for their tireless efforts, dedication and commitment and, our customers for their trust in our products.
On behalf of the Board, we also wish to extend our gratitude to our shareholders for their support and trust placed in us.

Forand on behalf of the Board

~

Arif Saeed Omar Saeed
Chief Executive (Director)

August 26, 2022
Lahore.
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Independent Auditor’s Review Report

To the members of Service Industries Limited
Report on review of Unconsolidated Condensed Interim Financial Statements

Introduction

Wehave reviewed the accompanying unconsolidated condensed interim statementoffinancial position of SERVICEINDUSTRIES
LIMITED as at 30 June 2022 and the related unconsolidated condensed interim statement of profit or loss, unconsolidated
condensed interim statement of comprehensive income, unconsolidated condensed interim statement of changes in
equity, and unconsolidated condensed interim statement of cash flows, and notes to the unconsolidated condensed interim
financial statements for the half year then ended (here-in-after referred to as the "unconsolidated condensed interim financial
statements"). Management is responsible for the preparation and presentation of these unconsolidated condensed interim
financial statements in accordance with accounting and reporting standards as applicable in Pakistan for interim financial
reporting. Ourresponsibility is to express a conclusion on these unconsolidated condensed interim financial statements based
on our review. The figures of the unconsolidated condensed interim statement of profit or loss and unconsolidated condensed
interim statement of comprehensive income for the quarters ended 30 June 2022 and 30 June 2021 have not been reviewed
and we do not express a conclusion on them as we are required to review only the cumulative figures for the half year ended
30 June 2022.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity". A review of unconsolidated condensed interim
financial statements consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying unconsolidated
condensed interim financial statements are not prepared, in all material respects, in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting.

The engagement partner on the review resulting in this independent auditor's review report is Mubashar Mehmood.

/ N
RIAZ AHMAD & COMPANY
Chartered Accountants

Lahore
Date: August 26, 2022
UDIN: RR202210158h1gMkm4sf
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Condensed Unconsolidated Interim Statement of Financial Position
As at June 30,2022

(Un-audited) (Audited)

June December
30,2022 31,2021
Note (Rupees in thousand)
EQUITY AND LIABILITIES
Share capital and reserves
Authorized share capital
100,000,000 (31 December 2021: 100,000,000) ordinary shares
of Rupees 10 each 1,000,000 1,000,000
Issued, subscribed and paid up share capital
46,987,454 (31 December 2021: 46,987,454) ordinary shares of
Rupees 10 each 469,874 469,874
Reserves 6,945,826 6,838,307
Total equity 7,415,700 7,308,181
LIABILITIES
NON-CURRENT LIABILITIES
Long term financing 4 6,473,196 6,205,473
Long term deposits 1,440 1,440
Lease liabilities 3,306,735 2,817,034
Employees' retirement benefit 178,832 176,121
Deferred liabilities 500,970 395,243
10,461,173 9,595,911
CURRENT LIABILITIES
Trade and other payables 7,087,906 5,124,422
Accrued mark-up 331,364 262,097
Short term borrowings 13,399,765 9,152,752
Current portion of non-current liabilities 2,443,064 1,862,235
Unclaimed dividend 55,925 39,343
23,318,024 16,440,849
Total liabilities 33,779,197 26,036,760
Contingencies and commitments 5
TOTAL EQUITY AND LIABILITIES 41,194,897 33,344,941

The annexed notes form an integral part of these condensed unconsolidated interim financial statements.
Arif Saeed
(Chief Executive)
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(Un-audited) (Audited)
June December
30,2022 31,2021
Note (Rupees in thousand)
ASSETS
Non-current assets
Fixed assets 6 10,060,211 7,999,342
Right-of-use assets 3,045,245 2,642,560
Intangible assets 4,042 3,979
Long term investments 7 7,501,446 6,779,666
Long term loans to employees 12,831 27416
Long term security deposits 195,697 137,956
20,819,472 17,590,919
Current assets
Stores, spares and loose tools 364,918 322,895
Stock-in-trade 9,856,148 9,001,107
Trade debts 5,555,746 3,808,763
Loans and advances 1,635,448 572,187
Advance income tax - net of provision for taxation 606,748 607,515
Trade deposits and prepayments 422,098 320,840
Other receivables 706,797 265,476
Short term investment 180,629 155,943
Cash and bank balances 1,046,893 699,296
20,375,425 15,754,022
TOTAL ASSETS 41,194,897 33,344,941
Omar Saeed Badar Ul Hassan
(Director) (Chief Financial Officer)
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Condensed Unconsolidated Interim Statement of Profit or Loss (un-audited)
For the half year ended June 30, 2022

(Un-audited) (Un-audited)
Half Year Ended Quarter Ended
June 30 June 30 June 30 June 30
2022 2021 2022 2021
Note (Rupees in thousand)

Revenue 8 20,682,794 15,117,536 11,984,218 8,171,444
Cost of sales 9 (16,826,028)  (12,654,047)  (9,798,696)  (6,929,218)
Gross profit 3,856,766 2,463,489 2,185,522 1,242,226
Distribution cost (1,566,805) (1,048,395) (862,196) (572,075)
Administrative expenses (705,043) (627,172) (370,905) (326,785)
Other expenses (94,490) (121,069) (67,615) (83,973)
(2,366,338) (1,796,636)  (1,300,716) (982,833)
1,490,428 666,853 884,806 259,393
Otherincome 502,159 158,036 461,351 127,867
Profit from Operations 1,992,587 824,889 1,346,157 387,260
Finance cost (1,250,232) (579,531) (701,896) (376,798)
742,355 245,358 644,261 10,462

Share of profit in equity accounted investee -
net of taxation 4,207 4,061 709 3837
Profit before taxation 746,562 249,419 644,970 14,299
Taxation (260,383) (58,391) (208,805) 19,108
Profit after taxation 486,179 191,028 436,165 33,407
Earnings per share - basic and diluted (rupees) 10.35 4.07 9.28 0.71

The annexed notes form an integral part of these condensed unconsolidated interim financial statements.

- s (-

Arif Saeed Omar Saeed Badar Ul Hassan
(Chief Executive) (Director) (Chief Financial Officer)
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Condensed Unconsolidated Interim Statement of Comprehensive Income (un-audited)
For the half year ended June 30, 2022

(Un-audited) (Un-audited)
Half Year Ended Quarter Ended
June 30 June 30 June 30 June 30
2022 2021 2022 2021

(Rupees in thousand)

Profit after taxation 486179 191,028 436,165 33,407
Other comprehensive income

Items that will not be reclassified to profit or loss:
(Deficit) / Surplus arising on remeasurement of investment at
fair value through other comprehensive income - net of tax (26,254) 60,055 4,785 1,255

Items that may be reclassified subsequently to profit or loss
Other comprehensive (loss)/income- net of tax (26,254) 60,055 4,785 1,255
Total comprehensive income for the period 459,925 251,083 440,950 34,662

The annexed notes form an integral part of these condensed unconsolidated interim financial statements.

- s (-

Avrif Saeed Omar Saeed Badar Ul Hassan
(Chief Executive) (Director) (Chief Financial Officer)
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Condensed Unconsolidated Interim Statement of Cash Flows (un-audited)
For the half year ended June 30, 2022

(Un-audited) (Un-audited)

June June
30,2022 30,2021
Note (Rupees in thousand)
Cash flow from operating activities
Cash utilized in operations 12 (75,258) (300,369)
Finance cost paid (962,005) (442,342)
Income tax paid (367,840) (307,573)
Staff retirement benefits paid (20,479) (13,409)
Long term loans - net 15,754 (2,243)
Long term security deposits - net (46,622) (13,987)
Net cash used in operating activities (1,456,450) (1,079,923)
Cash flow from investing activities
Capital expenditure on fixed assets (2,456,741) (857,788)
Proceeds from disposal of fixed assets 973 8,479
Capital expenditure on intangibles assets (1,083) -
Short term investment made (24,919)
Return on short term investments received 8,784 -
Long term investment made (749,015) (765,000)
Proceeds from disposal of long term investment - 18,000
Dividend received 327,100 -
Net cash used in investing activities (2,894,871) (1,596,309)
Cash flow from financing activities
Long term financing obtained 1,549,384 1,059,666
Long term financing repaid (517,851) (627,469)
Long term deposit repaid - (300)
Short term borrowings - net 4,247,013 1,691,126
Repayment of lease liabilities (243,804) (83,697)
Dividend paid (335,824) (350,529)
Net cash from financing activities 4,698,918 1,688,797
Netincrease / (decrease) in cash and cash equivalents 347,597 (987,435)
Cash and cash equivalents at the beginning of the period 699,296 1,201,058
Cash and cash equivalents at the end of the period 1,046,893 213,623

The annexed notes form an integral part of these condensed unconsolidated interim financial statements.

- s (/-

Avrif Saeed Omar Saeed Badar Ul Hassan
(Chief Executive) (Director) (Chief Financial Officer)
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Selected Notes to the Condensed Unconsolidated Interim Financial Statements (Un-audited)
For the half year ended June 30,2022

1.

1.1

2.2

3.1

The Company and its Operations

Service Industries Limited (the Company) was incorporated as a private limited Company on 20 March 1957 in
Pakistan under the Companies Act, 1913 (now Companies Act, 2017), was converted into a public limited Company
on 23 September 1959 and got listed on 27 June 1970. The shares of the Company are quoted on Pakistan Stock
Exchange Limited. The registered office of the Company is located at 2-Main Gulberg, Lahore. The principal activities
of the Company are purchase, manufacture and sale of footwear, tyres and tubes and technical rubber products.
These unconsolidated condensed interim financial statements pertain to Service Industries Limited as an individual
entity.

During the half year ended 30 June 2022, there was a fire outbreak at one of the rented finished goods godowns
of the Company. Impact due to termination of lease of rented finished goods godown has been incorporated in
lease liabilities and right-of-use assets. Loss of destroyed stock-in-trade was adequately covered against insurance.
Loss of finished goods has been recognized in these condensed interim financial statements. Insurance claim has
been submitted to the insurance company. The Company has received partial payment of insurance claim from the
insurance company. Full and final settlement of insurance claim is under process and the management is virtually
certain that loss amount will be fully received during the financial year ending on 31 December 2022.

Basis of Preparation

These unconsolidated condensed interim financial statements have been prepared in accordance with the accounting
and reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting
standards as applicable in Pakistan for interim financial reporting comprise of:

e International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017; and

* Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS
34, the provisions of and directives issued under the Companies Act, 2017 have been followed

These unconsolidated condensed interim financial statements do not include all the information and disclosures
required in annual financial statements and should be read in conjunction with the annual audited financial
statements of the Company for the year ended 31 December 2021. These unconsolidated condensed interim
financial statements are un-audited, however, have been subjected to limited scope review by the auditors.

Accounting Policies

The accounting policies and methods of computations adopted for the preparation of these unconsolidated
condensed interim financial statements are the same as applied in the preparation of the preceding audited annual
published financial statements of the Company for the year ended 31 December 2021.

Critical Accounting Estimates and Judgments

The preparation of these unconsolidated condensed interim financial statements in conformity with the approved
accounting standards requires the use of certain ritical accounting estimates. It also requires the management
to exercise its judgment in the process of applying the Company's accounting policies. Estimates and judgments
are continually evaluated and are based on historical experience and other factors, including expectations of future
events that are believed to be reasonable under the circumstances.
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During preparation of these unconsolidated condensed interim financial statements, the significant judgments
made by the management in applying the Company's accounting policies and the key sources of estimation and
uncertainty were the same as those that applied in the preceding audited annual published financial statements of
the Company for the year ended 31 December 2021.

(Un-audited) (Audited)

June December

30,2022 31,2021
(Rupees in thousand)

4. Long term financing
Opening balance 7,818,308 4,318,084
Add: Obtained during the period / year 1,549,384 2,545,007
Add: Transfer from short term to long term - 2,500,000
Less: Repaid during the period / year (517,851) (1,293,729)
Add: Amortization of government grant during the period / year 51,084 73,695
Less: Grant recognized during the period / year (307,754) (324,749)
Net Impact (256,670) (251,054)

8,593,171 7,818,308
Less: Current portion shown under current liabilities (2,119,975) (1,612,835)
6,473,196 6,205,473

4.1 Long term financing except from Service Global Footwear Limited - Subsidiary company is secured.

5 Contingencies and commitments

5.1 Contingencies
There is no significant change in the status of contingencies as disclosed in the preceding audited annual published
financial statements of the Company for the year ended 31 December 2021 except as follows:

5.1.1  Guarantees issued in ordinary course of business through banks are of Rupees 3,596.449 million (31 December
2021: Rupees 2,721.638 million).

5.2 Commitments

5.2.1  Contracts for capital expenditure are approximately of Rupees 600.785 million (31 December 2021: Rupees 2021:
1,834.702 million).

5.2.2  Letters of credit other than capital expenditure are of Rupees 1,990.389 million (31 December 2021: Rupees

2,763.165 million).
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Selected Notes to the Condensed Unconsolidated Interim Financial Statements (Un-audited)
For the half year ended June 30,2022

5.2.3  The Company has obtained vehicles underijarah arrangements from Meezan Bank Limited, Allied Bank Limited and
Bank Al Habib Limited for a period of five years. Future monthly Ujrah payments under ljarah are as follows:

(Un-audited) (Audited)

June December
30,2022 31,2021
Note (Rupees in thousand)
Not later than one year 49,409 68,561
Later than one year and not later than five years 46,474 85,752
95,883 154,313
6. Fixed assets
Operating fixed assets 6.1 7,798,752 7,375,009
Capital work-in-progress 6.2 2,261,459 624,333

10,060,211 7,999,342

6.1  Operating fixed assets

Opening net book value 7,375,009 5,842,520
Add: Cost of additions during the period / year 6.1.1 819,709 2,218,644
Less: Book value of deletions during the period / year 6.1.2 (1,232) (7,537)
Less: Depreciation charged during the period / year (394,734) (678,618)
Closing net book value 7,798,752 7,375,009

6.1.1  Cost of additions during the period / year

Freehold land - 294,865
Buildings on freehold land 18,232 379,692
Plantand machinery 564,063 1,089,848
Furniture, fixture and fittings 12,533 25,547
Vehicles 43,276 22,804
Service equipment 79,849 206,645
Leasehold improvements 101,756 199,243

819,709 2,218,644
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(Un-audited) (Audited)

June December
30,2022 31,2021
Note (Rupees in thousand)
6.1.2  Book value of deletions during the period / year
Cost of deletions
Buildings on freehold land - 1,700
Plant and machinery - 14,862
Vehicles 578 5,561
Service equipment 2,610 9,471
Leasehold improvements - 9,882
3,188 41,476
Less: Accumulated depreciation (1,956) (33,939)
Book value of deletions during the period / year 1,232 7,537
6.2 Capital work-in-progress
Buildings on freehold land 573,583 107,144
Plantand machinery 1,171,920 244,737
Furniture, fixture and fittings 10,795 972
Advances against capital expenditures 70,407 187,520
Service equipment 434,754 80,696
Leasehold improvements - 3,264
2,261,459 624,333
7 Long term investments
Investments in subsidiary companies - at cost 7.1 7121,737 6,372,722
Investment in associate (with significant infuence) -
under equity method 7.2 319,778 315,571
Investments in joint ventures 7.3 . -
Other investment - at FVTOCI 1.4 59,931 91,373

7,501,446 6,779,666
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Selected Notes to the Condensed Unconsolidated Interim Financial Statements (Un-audited)
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(Un-audited)
June
30,2022

(Audited)
December
31,2021

(Rupees in thousand)

7.1 Investments in subsidiary companies - at cost
Service Industries Capital (Private) Limited - unquoted
40,000,000 (31 December 2021: 30,000,000) fully paid ordinary
shares of Rupees 10 each 400,000 300,000
Equity held 100% (31 December 2021: 100%)
Service Global Footwear Limited - quoted
163,550,000 (31 December 2021: 163,550,000 ) fully paid
ordinary shares of Rupees 10 each 3,026,184 3,026,184
Equity held 80% (31 December 2021: 80%)
Service Long March Tyres (Private) Limited - unquoted
303,250,000 (31 December 2021: 303,250,000) fully paid
ordinary shares of Rupees 10 each 3,046,538 3,046,538
Equity held 32.09% (31 December 2021: 32.09%)
Advance against purchase of shares 641,800 -
3,688,338 3,046,538
SIL GULF FZE - unquoted
1(31 December 2021: Nil) fully paid share of UAE Dirhams 150,000 7,215
Equity held 100% (31 December 20271: Nil)
7121,737 6,372,722
7.2 Investment in associate (with significant influence) - under equity method
Speed (Private) Limited - unquoted
160,709 (31 December 2021: 160,709) fully paid ordinary shares
of Rupees 100 each 190,949 190,949
Equity held 21.90% (31 December 2021: 21.90%)
Share of post acquisition reserve
As at the beginning of the period / year 124,622 89,895
Share of post acquisition profit for the period / year 4,207 34,727
128,829 124,622
319,778 315,571
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30,2022 31,2021

(Rupees in thousand)

1.3 Investments in joint ventures
$2 Power Limited - unquoted
24,000 (31 December 2021: 24,000) fully paid ordinary shares of
Rupees 10 each 240 240
$2 Hydro Limited - unquoted
24,000 (31 December 2021: 24,000) fully paid ordinary shares of
Rupees 10 each 240 240
480 480
Less : Impairment loss recognized (480) (480)
7.4 Otherinvestment - at FVTOCI
TRG Pakistan Limited - quoted
775,000 (31 December 2021: 775,000) fully paid ordinary shares
of Rupees 10 each 17,089 17,089
Fair value adjustment 42,842 74,284
59,931 91,373
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For the half year ended June 30,2022

(Un-audited)
Half Year Ended

June 30
2022

June 30
2021

(Un-audited)
Quarter Ended

June 30
2022

(Rupees in thousand)

June 30
2021

8 Revenue
Revenue from contracts with customers:
Export:
- Sales 2,316,237 1,709,556 1,170,329 1,044,063
- Discounts, commissions etc. (39,580) (28,786) (25,310) (16,283)
2,276,657 1,680,770 1,145,019 1,027,780
Local:
- Sales 23,260,845 || 16,591,898 || 13,628,240 8,733,127
- Processing income 18,543 - . -
- Sales tax (3,558,863) || (2,416,976) || (2,070,649) || (1,225455)
- Discounts, commissions etc. (1,314,388) (745,396) (718,392) (369,062)
18,406,137 13,429,526 10,839,199 7,138,610
Duty draw back - 7,240 - 5,054
20,682,794 15117536 11,984,218 8,171,444
8.1  Major product/ service lines
Sales of footwear - net
Export sales 769,590 423,153 453,678 272,351
Local sales 3,812,620 2,579,006 2,293,588 1,091,756
Processing income 18,543 - - -
Duty drawback - 7,240 - 5,054
4,600,753 3,009,399 2,747,266 1,369,161
Sales of tyres - net
Export sales 1,507,067 1,257,617 691,341 755,429
Local sales 14,431,516 || 10,689,089 8,443,113 5,998,363
15,938,583 11,946,706 9,134,454 6,753,792
Sales of technical rubber products - net
Local sales 143,458 161,431 102,498 48,491
20,682,794 15117536 11,984,218 8,171,444
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(Un-audited) (Un-audited)
Half Year Ended Quarter Ended
June 30 June 30 June 30 June 30
2022 2021 2022 2021

(Rupees in thousand)

Cost of sales

Raw materials consumed 11,921,762 8,727,966 6,180,625 4,536,474
Salaries, wages and other benefits 1,371,945 1,279,415 733,748 663,141
Stores and spares consumed 148,402 148,195 50,274 83,373
Packing materials consumed 358,331 332,019 189,791 188,064
Fuel and power 1,102,252 658,413 603,914 359,183
Insurance 19,140 13,165 11,433 7,358
Travelling and conveyance 16,127 2,669 1,724 (666)
Repair and maintenance 120,628 104,966 58,422 55,728
Entertainment 1,630 1,028 974 534
Depreciation 327,899 259,800 170,980 135,930
Provision charged / (reversal) of provision

for slow moving and obsolete inventory 14,900 (17,190) 7,151 (25,864)
Processing charges 6,093 - 6,093 -
Other manufacturing charges 44,957 43,136 19,881 10,392

15,454,066 11,553,582 8,041,010 6,013,647

Movement in work in process (705,319) (547,159) 64,992 91,559
Cost of goods manufactured 14,748,747 11,006,423 8,106,002 6,105,206
Movement in finished goods 2,077,28