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“ You can not swim for 
new horizons until you 
have courage to lose 
sight of the shore”. 
- William Faulkner
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The	Directors	take	pleasure	in	presenting	their	Report	along	with	the	unconsolidated	condensed	interim	financial	statements	
of	Service	Industries	Limited	(“SIL”)	for	the	nine	months	ended	September	30,	2022.

Key Performance Indicators (KPIs)  
Please	find	below	key	performance	indicators	of	unconsolidated	condensed	interim	financial	statements	of	SIL	for	the	nine	
months ended September 30, 2022.

Nine Months Ended
Particulars Percentage ChangeSeptember 2021

“000”
September 2022

“000”
33%23,723,24331,454,889Net Sales
56%3,724,6825,818,869Gross	Profit

164%1,185,1413,122,983Operating	profit
174%203,672558,051Profit	after	tax

 
SIL	recorded	net	sales	of	PKR	31,455	million	in	its	financial	statements	during	the	period	showing	an	increase	of	33%	from	
same	period	last	year.	Operating	Profit	amounted	to	PKR	3,123	million	against	operating	profit	of	PKR	1,185	million	in	the	
same	period	last	year.	Net	profit	after	tax	amounted	to	PKR	558	million	against	profit	after	tax	of	PKR	204	million	in	the	same	
period last year.

Tyre Division 
The Tyre Division has been the largest operating segment of the Company for last many years now. This division has witnessed 
a	significant	increase	in	sales	to	Rs.	23.8	billion	in	the	current	nine	months	period	under	review	from	Rs.	18.7	billion	in	the	
corresponding period last year. 

Increased raw material prices due to spike in global raw material prices and volatility in Pak rupee, increase in energy cost, 
high	logistics	costs	and	increase	in	SBP	discount	rate	negatively	impacted	the	profitability	of	Tyre	Division	in	the	period	under	
review. 

However, despite these challenges, our management is determined to maintain its market position and capitalize on the 
brand image of Servis Tyres. Pricing mechanism were revised to maintain margins at optimum level while at the same time 
ensuring that customer base remain intact. The management has invested steadily in capacity enhancement which will result 
in further expansion in our range of tyres with lower operational cost.

The Company have also started In-House Production of Motorcycle Chain and Sprocket. The business is expected to yield good 
results in coming years.

Footwear Division
Our footwear sales increased by Rs.2.6 billion (53%) to Rs. 7.4 billion in the nine months period ended September 2022 in 
comparison	to	Rs.	4.8	billion	in	the	same	period	last	year.	The	management	is	committed	to	grow	the	profitability	of	domestic	
footwear	business	by	better	planning,	supply	chain	efficiency,	product	Mix,	monitoring	and	price	increase	although	footwear	
sales segment continued to face tough challenges as the domestic market in the country remained under stress. During this 
challenging period, more institutional footwear business was booked by the Company to utilize available capacities, albeit 
at lower margins. 

The retail business is on progression scale and the network now covers almost the entire country. The number of stores almost 
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doubled in 2021, and in the period under review, the number increased to 132 outlets as at 30 September 2022 compared 
to 91 stores at the end of December 2021. This aggressive expansion is based on the reforms that were made last year which 
resulted in gross margin improvement through price point coverage and discount management, better inventory planning 
and a more balanced product portfolio. The online platform for customer engagement and planned move to relaunch 
renowned brand would further scale up the sales of retail division. The management is highly enthusiastic to bring the total 
number of retail outlets to more than 150 stores by year end, surpassing already planned numbers.

Technical Rubber Products
Our Corporate sales division under the umbrella of Technical Rubber Products (TRP) historically had been under growth 
trajectory. There was a drop in sales level in the initial part of the period under review, however the segment performed well 
in later part with overall increase in sales from Rs. 260 million to Rs. 301 million, enhancement of 16% when compared with 
corresponding period last year. Future prospects of this division are promising, with many orders in hand and several in the 
pipeline.

Subsidiary Companies
The	current	period	under	review	has	been	a	phase	of	value	additions	for	the	Company.	SIL’s	subsidiary	Company,	Pakistan’s	
first	 all	 Steel	 and	Radial	 tyre	manufacturer	 of	 the	 country,	 Service	 Long	March	Tyres	 (Private)	 Limited	 is	 fully	 operational	
now	and	achieving	its	targets	of	production	and	sales.	The	management	is	very	confident	on	better	future	returns	on	this	
investment which will further consolidate shareholder’s worth. Moreover, the Company has made further equity investment 
of PKR 1,080 million in its subsidiary in the nine months under review. 

During the period, the Company has received dividend income amounting to PKR 736 million from another subsidiary 
Company,	Service	Global	Footwear	Limited.	The	Company	expects	 further	dividends	 from	 its	 subsidiary	 companies	 in	 the	
near future. 

Earnings Per Share (EPS)
The earnings per share of the Company stood at PKR 11.88 for the nine months period under review as compared to PKR 
4.33 same period last year.

Future Outlook 
The Company’s decision to invest in enhancing production capacities, expanding retail network and increasing topline will 
help the Company to deliver better results in the remaining part of the year 2022. Moreover, the strength of our Brands 
coupled with the talent and capability that we bring to the market makes the Company well positioned to continue as a leader 
in both Footwear and Tyre business. 
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Condensed Unconsolidated Interim Statement of Financial Position
As at September 30, 2022

Arif Saeed
(Chief Executive)

(Un-audited) (Audited)
September December

30,2022 31, 2021
Note (Rupees in thousand)

EQUITY AND LIABILITIES
Share capital and reserves
Authorized share capital
100,000,000 (2021: 100,000,000) ordinary shares 
of Rupees 10 each  1,000,000  1,000,000 

Issued, subscribed and paid up share capital  469,874  469,874 
Reserves  7,057,634  6,838,307 
Total equity  7,527,508  7,308,181 

LIABILITIES
Non-current liabilities 
Long	term	financing  8,277,314  6,205,473 
Long	term	deposits  1,440  1,440 
Lease	liabilities  3,391,973  2,817,034 
Employees'	retirement	benefit  188,484  176,721 
Deferred liabilities  285,958  395,243 

 12,145,169  9,595,911 
Current liabilities
Trade and other payables  6,805,745  5,124,422 
Accrued mark-up  508,964  262,097 
Short term borrowings  12,916,822  9,152,752 
Current portion of non-current liabilities  2,227,217  1,862,235 
Unclaimed dividend  55,889  39,343 

 22,514,637  16,440,849 
Total liabilities  34,659,806  26,036,760 
Contingencies and commitments 4
TOTAL EQUITY AND LIABILITIES  42,187,314  33,344,941 

The	annexed	notes	form	an	integral	part	of	these	condensed	unconsolidated	interim	financial	statements.
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Badar Ul Hassan
(Chief	Financial	Officer)

Omar Saeed
(Director)

(Un-audited) (Audited)
September December

30,2022 31, 2021
Note (Rupees in thousand)

ASSETS

Non-current assets
Fixed assets 5  10,513,107  7,999,342 
Right-of-use assets  3,076,152  2,642,560 
Intangible assets  4,193  3,979 
Long	term	investments 6  7,984,653  6,779,666 
Long	term	loans	to	employees  17,495  27,416 
Long	term	security	deposits  205,308  137,956 

 21,800,908  17,590,919 

Current assets
Stores, spares and loose tools  376,151  322,895 
Stock-in-trade  10,328,079  9,001,107 
Trade debts  5,825,206  3,808,763 
Loans	and	advances  901,223  572,187 
Trade deposits and prepayments  358,704  320,840 
Other receivables  566,633  265,476 
Short term investment  179,914  155,943 
Advance income tax - net  557,242  607,515 
Cash and bank balances  1,293,254  699,296 

 20,386,406  15,754,022 

TOTAL ASSETS  42,187,314  33,344,941 
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Condensed Unconsolidated Interim Statement of Profit or Loss (Un-audited)
For the  nine months ended September 30, 2022

Badar Ul Hassan
(Chief	Financial	Officer)

Omar Saeed
(Director)

Arif Saeed
(Chief Executive)

(Un-audited) (Un-audited) 
Nine Months Ended Three Months Ended

September 30 September 30 September 30 September 30
2022 2021 2022 2021

Note (Rupees in thousand)

Revenue 7  31,454,889  23,723,243  10,772,095  8,605,707 
Cost of sales 8  (25,636,020)  (19,998,561)  (8,809,992)  (7,344,514)
Gross profit  5,818,869  3,724,682  1,962,103  1,261,193 

Distribution cost  (2,395,940)  (1,616,897)  (829,135)  (568,502)
Administrative expenses  (1,091,897)  (936,759)  (386,854)  (309,587)
Other expenses  (137,405)  (157,617)  (42,915)  (36,548)

 (3,625,242)  (2,711,273)  (1,258,904)  (914,637)
 2,193,627  1,013,409  703,199  346,556 

Other income  929,356  171,732  427,197  13,696 
Profit from Operations  3,122,983  1,185,141  1,130,396  360,252 
Finance cost  (2,053,562)  (919,766)  (803,330)  (340,235)

 1,069,421  265,375  327,066  20,017 
Share	of	profit		in	equity	accounted	investee	
- net of taxation  9,449  15,645  5,242  11,584 
Profit before taxation  1,078,870  281,020  332,308  31,601 
Taxation  (520,819)  (77,348)  (260,436)  (18,957)
Profit after taxation  558,051  203,672  71,872  12,644 

Earnings per share - basic and diluted (rupees)  11.88  4.33  1.53  0.27 

The	annexed	notes	form	an	integral	part	of	these	condensed	unconsolidated	interim	financial	statements.
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Condensed Unconsolidated Interim Statement of Comprehensive Income (Un-audited)
For the  nine months ended September 30, 2022

Badar Ul Hassan
(Chief	Financial	Officer)

Omar Saeed
(Director)

Arif Saeed
(Chief Executive)

(Un-audited) (Un-audited) 
Nine Months Ended Three Months Ended

September September September September
30, 2022 30, 2021 30, 2022 30, 2021

(Rupees in thousand)

Profit	after	taxation  558,051  203,672  71,872  12,644 
Other comprehensive income
Items that will not be reclassified to profit or loss:
     Surplus  arising on remeasurement of investment at fair
     value through other comprehensive income - net of tax  13,682  60,859  39,936  804 

Items that may be reclassified subsequently to profit or loss  -    -    -    -   
Other comprehensive income  for the nine months ended - net of tax  13,682  60,859  39,936  804 
Total comprehensive income for the nine
months ended 30 September 2022  571,733  264,531  111,808  13,448 

The	annexed	notes	form	an	integral	part	of	these	condensed	unconsolidated	interim	financial	statements.
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Condensed Unconsolidated Interim Statement of Cash Flows (Un-audited)
For the nine months ended September 30, 2022

(Un-audited) (Un-audited)
September September

30,2022 30, 2021
(Rupees in thousand)

Cash flow from operating activities
				Profit	before	taxation  1,078,870  281,020 
    Adjustments for non-cash charges and other items:
    Depreciation and amortisation  613,870  487,448 
    Depreciation on right of use assets  304,373  194,896 
    Provision for gratuity  32,755  29,770 
    Finance cost  2,053,562  919,766 
				Provision	for	workers'	profit	participation	fund  51,078  7,967 
    Provision for workers' welfare fund  3,885  5,898 
    Provision for / (Reversal of) slow moving and obsolete inventory  17,104  (7,594)
    Allowance for expected credit losses  24,029  40,111 
				Share	of	profit	in	equity	accounted	investee	  (9,449)  (15,645)
				Operating	profit	before	working	capital	changes  4,170,077  1,943,637 
    Working capital changes
    Increase in current assets:
    Stores, spares and loose tools  (53,256)  (32,958)
    Stock-in-trade  (1,344,076)  (2,440,352)
    Trade debts  (2,040,472)  (147,063)
				Loans,	advances,	trade	deposits,	prepayments	and	other	receivables  (669,112)  (878,579)

 (4,106,916)  (3,498,952)
        Increase in trade and other payables  1,626,360  1,348,781 

 (2,480,556)  (2,150,171)
Cash generated from / (used in) operations  1,689,521  (206,534)
    Finance cost paid  (1,806,695)  (686,003)
    Income tax paid  (567,764)  (212,196)
				Employees'	retirement	benefits	paid  (20,992)  (16,428)
				Long	term	loans	-	net  10,976  (18,574)
				Long	term	deposits	-	net  (67,352)  (8,175)
    Net cash used in operating activities  (762,306)  (1,147,910)

Cash flows from investing activities
				Capital	expenditure	on	fixed	assets  (3,126,178)  (1,687,262)
    Addition in intangible asset (1671) -
				Long	term	investment	made  (1,187,044)  (1,307,171)
    Short term investment made  (23,971)  -   
    Net cash used in investing activities  (4,338,864)  (2,994,433)

133rd Quarter 2022



Condensed Unconsolidated Interim Statement of Cash Flows (Un-audited)
For the nine months ended September 30, 2022

(Un-audited) (Un-audited)
September September

30,2022 30, 2021
(Rupees in thousand)

Cash flows from financing activities
				Long	term	financing	-	net  2,393,968  573,802 
    Short term borrowings - net  3,764,070  3,255,768 
    Repayment of lease liabilities  (127,050)  (109,438)
    Dividend paid  (335,860)  (350,674)
				Long	term	deposits	-	net  -    (300)
    Net cash generated from financing activities  5,695,128  3,369,158 
Net increase/(decrease) in cash and cash equivalents  593,958  (773,185)
Cash and cash equivalents at the beginning of the period  699,296  1,201,058 
Cash and cash equivalents at the end of the period  1,293,254  427,873 

The	annexed	notes	form	an	integral	part	of	these	condensed	unconsolidated	interim	financial	statements.

Badar Ul Hassan
(Chief	Financial	Officer)

Omar Saeed
(Director)

Arif Saeed
(Chief Executive)
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Selected Notes to the Condensed Unconsolidated Interim Financial Statements (Un-audited)
For the nine months ended September 30, 2022

1. The Company and its Operations
	 Service	 Industries	Limited	 (the	Company)	was	 incorporated	as	a	private	 limited	Company	on	20	March	1957	 in	

Pakistan under the Companies Act, 1913 (now Companies Act, 2017), was converted into a public limited Company 
on 23 September 1959 and got listed on 27 June 1970. The shares of the Company are quoted on Pakistan Stock 
Exchange	Limited.	The	registered	office	of	the	Company	is	located	at	2-Main	Gulberg,	Lahore.	The	principal	activities	
of the Company are purchase, manufacture and sale of footwear, tyres and tubes and technical rubber products. 
These	unconsolidated	condensed	interim	financial	statements	pertain	to	Service	Industries	Limited	as	an	individual	
entity.

2 Basis of Preparation
2.1	 These	 unconsolidated	 condensed	 interim	 financial	 statements	 have	 been	 prepared	 in	 accordance	 with	 the	

accounting	and	reporting	standards	as	applicable	in	Pakistan	for	interim	financial	reporting.	The	accounting	and	
reporting	standards	as	applicable	in	Pakistan	for	interim	financial	reporting	comprise	of:

 •  International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting                
	 					Standards	Board	(IASB)	as	notified	under	the	Companies	Act,	2017;	and

 •  Provisions of and directives issued under the Companies Act, 2017. 

 Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 
34, the provisions of and directives issued under the Companies Act, 2017 have been followed.

2.2	 These	unconsolidated	condensed	interim	financial	statements	do	not	include	all	the	information	and	disclosures	
required	 in	 annual	 financial	 statements	 and	 should	 be	 read	 in	 conjunction	 with	 the	 annual	 audited	 financial	
statements of the Company for the year ended 31 December 2021. 

3. Accounting Policies
 The accounting policies and methods of computations adopted for the preparation of these unconsolidated 

condensed	interim	financial	statements	are	the	same	as	applied	in	the	preparation	of	the	preceding	audited	annual	
published	financial	statements	of	the	Company	for	the	year	ended	31	December	2021.

3.1 Critical Accounting Estimates and Judgments
	 The	preparation	of	these	unconsolidated	condensed	interim	financial	statements	in	conformity	with	the	approved	

accounting standards requires the use of certain critical accounting estimates. It also requires the management to 
exercise its judgment in the process of applying the Company’s accounting policies. Estimates and judgments are 
continually evaluated and are based on historical experience and other factors, including expectations of future 
events that are believed to be reasonable under the circumstances.

	 During	preparation	of	 these	unconsolidated	 condensed	 interim	financial	 statements,	 the	 significant	 judgments	
made by the management in applying the Company’s accounting policies and the key sources of estimation and 
uncertainty	were	the	same	as	those	that	applied	in	the	preceding	audited	annual	published	financial	statements	of	
the Company for the year ended 31 December 2021.
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Selected Notes to the Condensed Unconsolidated Interim Financial Statements (Un-audited)
For the nine months ended September 30, 2022

4. Contingencies and commitments
4.1 Contingencies

There	is	no	significant	change	in	the	status	of	contingencies	as	disclosed	in	the	preceding	audited	annual	published	
financial	statements	of	the	Company	for	the	year	ended	31	December	2021	except	as	follows:	

4.1.1 Guarantees issued in ordinary course of business through banks are of Rupees 3,557.814 million (31 December 
2021: Rupees 2,721.638 million).

4.2 Commitments
4.2.1 Contracts for capital expenditure are approximately of Rupees 151.667 million (31 December 2021: Rupees 

1,834.702 million).

4.2.2 Letters	 of	 credit	 other	 than	 capital	 expenditure	 are	 of	 Rupees	 444.412	 million	 (31	 December	 2021:	 Rupees	
2,763.165 million).

4.2.3 The	Company	has	obtained	vehicles	under	ijarah	arrangements	from	Meezan	Bank	Limited,	Allied	Bank	Limited	and	
Bank	Al	Habib	Limited	for	a	period	of	five	years.	Future	Ujrah	payments	under	Ijarah	are	as	follows:

(Un-audited) (Audited)
September December

30,2022 31, 2021
Note (Rupees in thousand)

Not later than one year  63,299  68,561 
Later	than	one	year	and	not	later	than	five	years  65,282  85,752 

 128,581  154,313 

5. Fixed assets
Operating	fixed	assets	 5.1  7,929,963  7,375,009 
Capital work-in-progress  2,583,144  624,333 

 10,513,107  7,999,342 

5.1 Operating fixed assets 
Opening net book value  7,375,009  5,842,520 
Add: Additions during the period / year 5.2  1,172,456  2,218,644 

 8,547,465  8,061,164 
Less:	Disposals	during	the	period	/	year	(at	book	value) 5.2  (5,089)  (7,537)

 8,542,376  8,053,627 
Less:	Depreciation	charged	during	the	period	/	year  (612,413)  (678,618)

 7,929,963  7,375,009 

16 Service Industries Limited



5.2 Following is the detail of additions and disposals during the period / year:

 Additions  Disposals - NBV 
(Un-audited) (Audited) (Un-audited) (Audited)
September December September December

30,2022 31, 2021 30,2022 31, 2021
(Rupees in thousand)

Land  -  294,865  -  - 
Building on freehold land  20,868  379,692  2,544  70 
Plant and machinery  734,694  1,089,848  -  1,224 
Furniture,	fixture	and	fittings  26,223  25,547  - 
Vehicles  58,022  22,804  280  1,703 
Service equipments  139,119  206,645  1,124  2,508 
Leasehold	improvements  193,530  199,243  1,141  2,032 

 1,172,456  2,218,644  5,089  7,537 

(Un-audited) (Audited)
September December

30,2022 31, 2021
Note (Rupees in thousand)

6. Long term investments
Investment in subsidiary companies - at cost 6.1  7,559,766  6,372,722 
Investment in associate (with significant
 influence) - under equity method 6.2  325,020  315,571 
Investment in joint ventures - at cost 6.3  -  - 
Other investment - at FVTOCI 6.4  99,867  91,373 

 7,984,653  6,779,666 

6.1 Investments in subsidiary companies - at cost

Service Industries Capital (Private) Limited
40,000,000 (2021: 30,000,000) fully paid ordinary shares of Rupees 10 each  400,000  300,000 
Equity held 100% (2021:100%)

Service Global Footwear Limited
163,550,000 (2021: 163,550,000) fully paid ordinary shares of Rupees 10 each  3,026,184  3,026,184 
Equity held 79.75% (2021:80%)
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(Un-audited) (Audited)
September December

30,2022 31, 2021
(Rupees in thousand)

Service Long March Tyres (Private) Limited 
367,430,500 (2021: 303,250,000) fully paid ordinary shares of Rupees 10 each  3,688,338  3,046,538 
Equity held 32.09% (2021: 32.09%)
Advance against purchase of shares  438,029  - 

 4,126,367  3,046,538 

SIL GULF FZE  7,215  - 
Equity held 100% (2021:100%)

 7,559,766  6,372,722 

6.2 Investment in associate (with significant influence) - under equity method

Speed (Private) Limited
160,709 (2021: 160,709) fully paid ordinary shares of Rupees 100 each  190,949  190,949 
Share of post acquisition reserve
As at the beginning of the period / year  124,622  89,895 
Share	of	post	acquisition	profit	for	the	period	/	year  9,449  34,727 

 134,071  124,622 
 325,020  315,571 

6.3 Investments in joint ventures - at cost

S2 Power Limited - unquoted
24,000 (2021: 24,000) fully paid ordinary shares of Rupees 10 each  240  240 

S2 Hydro Limited - unquoted
24,000 (2021: 24,000) fully paid ordinary shares of Rupees 10 each  240  240 

 480  480 
Impairment loss recognized against investments  (480)  (480)

 -  - 

6.4 Other investment - at FVTOCI

TRG Pakistan Limited - quoted
775,000 (2021: 775,000) fully paid ordinary shares of Rupees 10 each  17,089  17,089 
Fair value adjustment  82,778  74,284 

 99,867  91,373 

Selected Notes to the Condensed Unconsolidated Interim Financial Statements (Un-audited)
For the nine months ended September 30, 2022
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(Un-audited) (Un-audited) 
Nine Months Ended Three Months Ended

September September September September
2022 2021 2022 2021

(Rupees in thousand)

7. Sales 
Sales of footwear - net
Export sales  1,411,992  958,235  642,402  527,842 
Local	sales  5,871,873  3,849,039  2,059,253  1,270,033 
Processing income  92,333  -  73,790  - 

 7,376,198  4,807,274  2,775,445  1,797,875 
Sales of tyres - net
Export sales  2,588,479  1,997,361  1,081,412  739,744 
Local	sales  21,189,232  16,659,036  6,757,716  5,969,947 

 23,777,711  18,656,397  7,839,128  6,709,691 
Sales of technical rubber products - net
Local	sales  300,980  259,572  157,522  98,141 

 31,454,889  23,723,243  10,772,095  8,605,707 

8. Cost of sales
Raw materials consumed  17,041,126  13,884,669  5,119,364  5,156,703 
Salaries,	wages	and	other	benefits  2,169,941  1,973,553  797,996  694,138 
Stores and spares consumed  205,250  247,176  56,848  98,981 
Packing materials consumed  541,152  516,626  182,821  184,607 
Fuel and power  1,717,574  1,098,455  615,322  440,042 
Insurance  31,568  20,235  12,428  7,070 
Travelling  30,803  8,622  14,676  5,953 
Repair and maintenance  171,370  158,571  50,742  53,605 
Entertainment  5,014  2,491  3,384  1,463 
Depreciation  500,236  422,212  172,337  162,412 
Provision  / (Reversal of provision) for slow 
moving and obsolete inventory  17,104  (7,594)  2,204  9,596 
Processing charges  45,243  -    39,150  -   
Other manufacturing charges  88,111  68,878  43,154  25,742 

 22,564,492  18,393,894  7,110,426  6,840,312 

Work-in-process movement  (505,185)  (433,576)  200,134  113,583 
Cost of goods manufactured  22,059,307  17,960,318  7,310,560  6,953,895 

Finished goods movement  3,576,713  2,038,243  1,499,432  390,619 
 25,636,020  19,998,561  8,809,992  7,344,514 
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Selected Notes to the Condensed Unconsolidated Interim Financial Statements (Un-audited)
For the nine months ended September 30, 2022

10. Recognized fair value measurements - financial instruments

(i) Fair value hierarchy 
Judgements	and	estimates	are	made	in	determining	the	fair	values	of	the	financial	instruments	that	are	recognised	
and	measured	at	fair	value	in	these	financial	statements.	To	provide	an	indication	about	the	reliability	of	the	inputs	
used	in	determining	fair	value,	the	Company	has	classified	its	financial	instruments	into	the	following	three	levels.	
An explanation of each level follows underneath the table.

Recurring fair value measurements 
At 30 September 2022 (Un-audited) Level 1 Level 2 Level 3 Total

(Rupees in thousand)

Financial assets
Financial assets at fair value through other comprehensive income  99,867  -    -    99,867 
Total financial assets  99,867  -    -    99,867 

Recurring fair value measurements 
At 31 December 2021 (Audited) Level 1 Level 2 Level 3 Total

(Rupees in thousand)

Financial assets
Financial assets at fair value through other comprehensive income  91,373  -    -    91,373 
Total financial assets  91,373  -    -    91,373 

The	above	table	does	not	include	fair	value	information	for	financial	assets	and	financial	liabilities	not	measured	at	
fair value if the carrying amounts are a reasonable approximation of fair value. Due to short term nature, carrying 
amounts	of	certain	financial	assets	and	financial	liabilities	are	considered	to	be	the	same	as	their	fair	value.	For	the	
majority	of	the	non-current	receivables,	the	fair	values	are	also	not	significantly	different	to	their	carrying	amounts.

There were no transfers between levels 1 and 2 for recurring fair value measurements during the period. Further, 
there was no transfer in and out of level 3 measurements.

The Company’s policy is to recognise transfers into and transfers out of fair value hierarchy levels as at the end of 
the reporting period.

Level 1: The	 fair	value	of	financial	 instruments	 traded	 in	active	markets	 (such	as	publicly	 traded	derivatives,	
and trading and equity securities) is based on quoted market prices at the end of the reporting period. 
The	quoted	market	price	used	for	financial	assets	held	by	the	Company	is	the	current	bid	price.	These	
instruments are included in level 1.

Level 2: The	fair	value	of	financial	instruments	that	are	not	traded	in	an	active	market	(for	example,	over-the-
counter derivatives) is determined using valuation techniques which maximise the use of observable 
market	data	and	rely	as	little	as	possible	on	entity-specific	estimates.	If	all	significant	inputs	required	to	
fair value an instrument are observable, the instrument is included in level 2.

Level 3: If	 one	or	more	of	 the	 significant	 inputs	 is	 not	based	on	observable	market	data,	 the	 instrument	 is	
included in level 3. This is the case for unlisted equity securities.
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(ii) Valuation techniques used to determine fair values
Specific	valuation	techniques	used	to	value	financial	instruments	include	the	use	of	quoted	market	prices.

11. Transactions with related parties 
Related parties comprise subsidiary companies, associated undertakings, joint ventures, other related parties, key 
management	personnel	and	post	employment	benefit	plans.	The	Company	in	the	normal	course	of	business	carries	
out transactions with various related parties. Details of transactions with related parties are as follows:

(i) Transactions:

(Un-audited) (Un-audited) 
Nine Months Ended Three Months Ended

September 30 September 30 September 30 September 30
2022 2021 2022 2021

(Rupees in thousand)

Subsidiary Companies
Investment made  1,187,044  1,101,380  438,029  336,380 
Short term loan obtained  8,431,702  1,788,000  2,459,445  100,000 
Interest on loan  435,441  220,763  182,925  65,750 
Sale of goods  583,868  95,056  362,393  38,865 
Purchase of goods  49,455  70,078  22,797  15,022 
Short term loan repaid  8,320,922  1,217,300  3,483,707  27,000 
Expenses charged  179,045  137,994  75,979  60,811 
Dividend received  735,975  -    408,875  -   
Services rendered  119,333  39,756  82,790  17,912 

Associated Companies
Sale of goods  1,703  23,552  -    5,730 
Bonus Shares issued  -    424  -    -   
Cash Dividend paid  637  637  -    -   
Donations paid  48,953  37,318  15,605  10,773 

Key management personnel - Directors & their spouses
Cash dividend paid  155,024  157,799  -    -   
Bonus shares  -    105,199  -    -   
Remuneration  131,022  126,589  39,855  23,176 
Meeting fee to directors - non executive  2,080  1,942  560  834 

Other related parties
Employees'	retirement	benefits  126,499  113,670  43,390  39,429 
Bonus Shares  -    10,906  -    -   
Cash Dividend  16,359  16,360  -    -   
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(ii) Period end balances

 As at 30 September 2022 (Un-audited)

Subsidiary 
companies

Other related 
parties Total

(Rupees in thousand)

Employee	benefit	plans  215,156  215,156 
Trade debts  28,295  28,295 
Short term loan  1,129,883  1,129,883 
Long	Term	loan	  2,500,000  2,500,000 

 As at 31 December 2021 (Audited)

Subsidiary 
companies

Other related 
parties Total

(Rupees in thousand)

Employee	benefit	plans  204,016  204,016 
Trade debts  1,546  58,075  59,621 
Other Receivables  604  604 
Short term loan  1,019,102  1,019,102 
Long	Term	loan	  2,500,000  2,500,000 
Trade and other payables  103,367  103,367 
Accrued mark-up  55,104  55,104 

12. Financial risk management
The	Company’s	financial	risk	management	objectives	and	policies	are	consistent	with	those	disclosed	in	the	pre-
ceding	audited	annual	published	financial	statements	of	the	Company	for	the	year	ended	31	December	2021.

13. Date of authorization for issue
These	unconsolidated	condensed	interim	financial	statements	were	approved	by	the	Board	of	Directors	and	autho-
rized for issue on October 27, 2022.

14. Corresponding figures
In	order	to	comply	with	the	requirements	of	International	Accounting	Standard	(IAS)	34	“Interim	Financial	Report-
ing”,	the	unconsolidated	condensed	interim	statement	of	financial	position	has	been	compared	with	the	balances	
of	annual	audited	financial	statements	of	preceding	financial	year,	whereas,	unconsolidated	condensed	 interim	
statement	of	changes	in	equity,	the	unconsolidated	condensed	interim	statement	of	profit	or	loss,	unconsolidated	
condensed interim statement of  comprehensive income and unconsolidated condensed interim statement of cash 
flows	have	been	compared	with	the	balances	of	comparable	period	of	immediately	preceding	financial	year.

Selected Notes to the Condensed Unconsolidated Interim Financial Statements (Un-audited)
For the nine months ended September 30, 2022
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15. GENERAL
Figures have been rounded off to nearest thousand of Rupees, except stated otherwise.

Badar Ul Hassan
(Chief	Financial	Officer)

Omar Saeed
(Director)

Arif Saeed
(Chief Executive)
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Group Directors’ Report to the Shareholders

The Directors take pleasure in presenting their Report along with the Consolidated Condensed Interim Financial Statements 
of	the	Service	Industries	Limited	and	its	subsidiaries	for	the		nine	months	period	ended	September	30,	2022.

The	Group	comprises	of	Service	Industries	Limited,	Service	Industries	Capital	(Private)	Limited,	a	wholly	owned	subsidiary	of	
Service	Industries	Limited,	Service	Global	Footwear	Limited,	a	partially	owned	subsidiary	of	Service	Industries	Limited,	Service	
Long	March	Tyres	 (Private)	Limited,	partially	owned	subsidiary	of	Service	 Industries	Limited,	Service	Shoes	Lanka	 (Private)	
Limited,	a	partially	owned	subsidiary	company	of	Service	Industries	Capital	(Private)	Limited	and	SIL	Gulf	FZE,	a	wholly	owned	
subsidiary	of	Service	Industries	Limited.

Service Industries Limited 
The	Director	Report	providing	a	commentary	on	the	performance	of	Service	Industries	Limited	for	the	period	ended	September	
30,	 2022	 has	 been	 presented	 separately.	 Service	 Industries	 Limited	 has	 annexed	 its	 Condensed	 Consolidated	 Interim	
Financial Statements along with its Separate Condensed Interim Financial Statements, in accordance with the requirements 
of International Financial Reporting Standards and Companies Act 2017.

Service Industries Capital (Private) Limited
Service	Industries	Capital	(Private)	Limited	is	wholly	owned	subsidiary	of	the	Service	Industries	Limited.	Service	Industries	
Capital	(Private)	Limited	got	registered	under	the	Companies	Ordinance,	1984	(now	the	Companies	Act	2017)	in	Pakistan	as	
a	company	limited	by	shares	on	November	10,	2015.	The	registered	office	of	Service	Industries	Capital	(Private)	Limited	is	
situated	at	Servis	House,	2-Main	Gulberg,	Lahore.	The	main	object	of	Service	Industries	Capital	(Private)	Limited	is	to	make	
investment in new ventures, shares and securities, listed or otherwise, in Pakistan or elsewhere in the world, subject to 
requirements of applicable law.

Service Global Footwear Limited
Service	 Global	 Footwear	 Limited	 was	 incorporated	 as	 a	 public	 limited	 company	 on	 19	 July	 2019	 in	 Pakistan	 under	 the	
Companies Act, 2017. The principal activities of the Company are manufacturing, sale, marketing, import and export of 
footwear,	 leather	 and	 allied	products.	 Service	 Industries	 Limited	has	79.75%	 (2021:	80%)	 equity	 stake	 in	 Service	Global	
Footwear	Limited.	The	Director	Report	providing	a	commentary	on	the	performance	of	Service	Global	Footwear	Limited	for	the	
period ended September 30, 2022 has been presented in its separate quarterly report.

Service Long March Tyres (Private) Limited
Service	Long	March	Tyres	(Private)	Limited	is	a	Private	Limited	Company	incorporated	in	Pakistan	on	January	07,	2020	under	
Companies	Act,	2017	(XIX	of	2017).	The	registered	office	of	the	Company	is	situated	at	Servis	House,	2-Main	Gulberg,	Lahore.	
The principal line of business of the Company is to carry on the business of manufacturing, sale, marketing, import and export 
of	all	steel	radial	 truck	and	bus	tyres.	The	shareholding	of	Service	Industries	Limited	in	Service	Long	March	Tyres	(Private)	
Limited	is	32.09%	(2021:32.09%)	and	shareholding	of	Service	Global	Footwear	Limited	in	Service	Long	March	Tyres	(Private)	
Limited	is	18.91%	(2021:	18.91%).

The	Company	and	Service	Global	 Footwear	 Limited	 -	 subsidiary	 company	 collectively	hold	51%	of	 the	ordinary	 shares	of	
Service	Long	March	Tyres	(Private)	Limited	and	controls	the	composition	of	the	board	of	Service	Long	March	Tyres	(Private)	
Limited.

Service Shoes Lanka (Private) Limited
Service	Shoes	Lanka	(Private)	Limited	is	a	subsidiary	company	of	Service	Industries	Capital	(Private)	Limited,	which	is	wholly	
owned	subsidiary	of	Service	Industries	Limited.	Service	Shoes	Lanka	(Private)	Limited	is	a	Private	Limited	Liability	Company	
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incorporated	on	July	16,	2015	and	domiciled	in	Sri	Lanka	under	the	provisions	of	the	Companies	Act	No.	07	of	2007.	The	
registered	office	of	 the	Company	is	 located	at	No	143/17,	Sri	Wickerma	Mawatha,	Colombo	15	and	the	principal	place	of	
business is located at Katunayake.

SIL Gulf FZE
SIL	Gulf	 FZE,	 a	wholly	owned	 subsidiary	of	Service	 Industries	 Limited,	 is	 incorporated	 in	United	Arab	Emirates	under	 the	
applicable corporate regulatory requirements of the jurisdiction. The principal object of the Company is to engage in selling 
of tyre and allied products.

For and on Behalf of the Board

 
Arif Saeed                         Omar Saeed
Chief Executive                          (Director)

October 27, 2022
Lahore.
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Condensed Consolidated Interim Statement of Financial Position 
As at September 30, 2022

(Un-audited) (Audited)
September December

30,2022 31, 2021
Note (Rupees in thousand)

EQUITY AND LIABILITIES
Share capital and reserves
Authorized share capital
100,000,000 (2021: 100,000,000) ordinary shares 
of Rupees 10 each  1,000,000  1,000,000 

Issued, subscribed and paid up share capital  469,874  469,874 
Reserves  8,856,282  9,220,402 
Non-controlling interest  6,958,055  5,663,630 
Total equity  16,284,211  15,353,906 

LIABILITIES
Non-current liabilities 
Long	term	financing  14,356,174  11,395,994 
Long	term	deposits  1,440  1,440 
Lease	liabilities  3,391,973  2,817,034 
Employees'	retirement	benefit  317,590  297,612 
Deferred liabilities  2,169,847  2,252,771 

 20,237,024  16,764,851 
Current liabilities
Trade and other payables  11,875,602  7,554,758 
Accrued mark-up  829,347  296,284 
Short term borrowings  24,913,805  12,458,263 
Current portion of non-current liabilities  2,419,134  2,127,597 
Unclaimed dividend  60,081  39,343 

 40,097,969  22,476,245 
Total liabilities  60,334,993  39,241,096 
Contingencies and commitments 5
TOTAL EQUITY AND LIABILITIES  76,619,204  54,595,002 

The	annexed	notes	form	an	integral	part	of	these	condensed	consolidated	interim	financial	statements.

Arif Saeed
(Chief Executive)
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Badar Ul Hassan
(Chief	Financial	Officer)

Omar Saeed
(Director)

(Un-audited) (Audited)
September December

30,2022 31, 2021
Note (Rupees in thousand)

ASSETS

Non-current assets
Fixed assets 6  32,195,249  26,534,730 
Right-of-use assets  3,076,152  2,642,560 
Intangible assets  32,922  43,602 
Long	term	investments 7  611,000  597,268 
Long	term	loans	to	employees  30,604  45,704 
Long	term	security	deposits  217,162  149,472 

 36,163,089  30,013,336 

Current assets
Stores, spares and loose tools  527,219  367,266 
Stock-in-trade  20,785,158  11,622,051 
Trade debts  9,312,757  4,468,249 
Loans	and	advances  2,489,343  915,549 
Trade deposits and prepayments  376,032  330,531 
Other receivables  3,426,595  1,157,736 
Advance income tax - net of provision for taxation  858,416  943,976 
Accrued interest  5,134  26,931 
Short term Investments  179,914  155,943 
Cash and bank balances  2,495,547  4,593,434 

 40,456,115  24,581,666 

TOTAL ASSETS  76,619,204  54,595,002 
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Condensed Consolidated Interim Statement of Profit or Loss (Un-audited)
For the  nine months ended September 30, 2022

Badar Ul Hassan
(Chief	Financial	Officer)

Omar Saeed
(Director)

Arif Saeed
(Chief Executive)

(Un-audited) (Un-audited) 
Nine Months Ended Three Months Ended

September 30 September 30 September 30 September 30
2022 2021 2022 2021

Note (Rupees in thousand)

Sales - net 8  44,993,303  28,883,853  17,519,857 10,789,026 
Cost of sales 9  (36,946,093)  (24,273,556)  (14,378,829)  (9,195,497)
Gross profit  8,047,210     4,610,297  3,141,028  1,593,529 
Distribution cost  (3,326,140)  (2,027,968)  (1,233,435)  (732,458)
Administrative expenses  (1,626,128)  (1,297,980)  (596,320)  (430,726)
Other expenses  (463,329)  (213,750)  (337,047)  (79,043)

 (5,415,597)  (3,539,698)  (2,166,802)  (1,242,227)
 2,631,613  1,070,599  974,226  351,302 

Other income  206,946  471,754  (76,297)  197,731 
Profit from Operations  2,838,559  1,542,353  897,929  549,033 
Finance cost  (2,187,747)  (848,416)  (998,483)  (317,030)

 650,812  693,937  (100,554)  232,003 
Share	of	profit	/	(loss)	in	equity	accounted	
investee - net of taxation  5,237  (16,608)  8,586  61 
Profit / (loss) before taxation  656,049  677,329  (91,968)  232,064 
Taxation  (937,220)  (224,830)  (496,589)  (71,517)
(Loss) / profit after taxation  (281,171)  452,499  (588,557)  160,547 

Share of (loss) / profit attributable to:
Equity holders of the holding company  (80,604)  427,270  (420,153)  134,636 
Non-controlling interest  (200,567)  25,229  (168,404)  25,911 

 (281,171)  452,499  (588,557)  160,547 

(Loss) / Earnings per share - basic and diluted (rupees)  (1.72)  9.09  (8.94)  2.87 

The	annexed	notes	form	an	integral	part	of	these	condensed	consolidated	interim	financial	statements.
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Condensed Consolidated Interim Statement of Comprehensive Income (Un-audited)
For the  nine months ended September 30, 2022

Badar Ul Hassan
(Chief	Financial	Officer)

Omar Saeed
(Director)

Arif Saeed
(Chief Executive)

(Un-audited) (Un-audited) 
Nine Months Ended Three Months Ended

September 30 September 30 September 30 September 30
2022 2021 2022 2021

(Rupees in thousand)

(Loss)	/	profit	after	taxation  (281,171)  452,499  (588,557)  160,547 

Other comprehensive  income
Items that will not be reclassified to profit or loss:
Surplus arising on remeasurement of investment at fair
value through other comprehensive income - net of tax  13,682  60,859  39,936  804 

Items that may be reclassified subsequently to profit or loss
Exchange differences on translation of foreign subsidiary  84,306  (6,892)  (22,081)  (14,625)
Exchange difference on translation of goodwill  (10,894)  451  3,011  2,905 

 73,412  (6,441)  (19,070)  (11,720)

Other comprehensive income  for the period - net of tax  87,094  54,418  20,866  (10,916)
TOTAL COMPREHENSIVE (LOSS) / INCOME  FOR THE PERIOD  (194,077)  506,917  (567,691)  149,631 

Share of total comprehensive (loss) / income attributable to:
Equity holders of the holding company  (26,716)  484,445  (390,329)  129,570 
Non-controlling interest  (167,361)  22,472  (177,362)  20,061 

 (194,077)  506,917  (567,691)  149,631 

The	annexed	notes	form	an	integral	part	of	these	condensed	consolidated	interim	financial	statements.
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Condensed Consolidated Interim Statement of Cash Flows (Un-audited)
For the  nine months ended September 30, 2022

(Un-audited) (Un-audited)
September September

30,2022 30, 2021
(Rupees in thousand)

Cash flow from operating activities
				Profit	before	taxation  656,049  677,329 
    Adjustments for non-cash charges and other items:
        Depreciation and amortisation  1,626,654  817,985 
        Provision for gratuity  48,569  46,136 
        Finance cost  2,187,747  848,416 
								Provision	and	interest	for	workers’	profit	participation	fund  75,932  25,719 
        Provision for workers’ welfare fund  17,827  6,357 
        Provision  / (Reversal of provision) for slow moving and obsolete inventory  21,710  (8,134)
        Allowance for expected credit losses  25,856  44,411 
        Employee share option expense  18,773  14,286 
        Interest on loan to associate  (6,928)  (2,318)
								Share	of	(profit)	/	loss	in	equity	accounted	investee	  (5,237)  16,608 
				Operating	profit	before	working	capital	changes  4,666,952  2,486,795 
    Working capital changes
        Increase in current assets:
        Stores, spares and loose tools  (159,953)  (38,705)
        Stock-in-trade  (9,184,818)  (2,736,196)
        Trade debts  (4,653,172)  (268,840)
								Loans,	advances,	trade	deposits,	prepayments	and	other	receivables  (5,022,374)  (698,698)

 (19,020,317)  (3,742,439)
        Increase in trade and other payables  4,109,631  1,940,377 

 (14,910,686)  (1,802,062)
Cash (used in) / generated from operations  (10,243,734)  684,733 
    Finance cost paid  (1,654,685)  (629,760)
    Income tax paid  (948,878)  (277,215)
				Employees'	retirement	benefits	paid  (28,504)  (18,980)
				Long	term	loans	-	net  3,219  (26,597)
				Long	term	deposits	-	net  (68,090)  (15,738)
    Net cash used in operating activities  (12,940,672)  (283,557)

Cash flows from investing activities
				Capital	expenditure	on	operating	fixed	assets	-	net  (7,053,285)  (14,596,345)
				Long	term	investment	made  -  (205,791)
    Short term investments - net  (23,971)  -   
				Loan	to	associated	company	  100,000  -   
    Investment in associated company  -  (40,000)
    Net cash used in investing activities  (6,977,256)  (14,842,136)
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(Un-audited) (Un-audited)
September September

30,2022 30, 2021
(Rupees in thousand)

Cash flows from financing activities
				Long	term	financing	-	net  3,059,262  9,156,055 
    Short term borrowings - net  13,676,206  2,127,958 
    Repayment of lease liabilities  (127,050)  (109,438)
				Proceeds	from	NCI	of	subsidiary	Company	-	Service	Global	Footwear	Limited  6,500  2,078,149 
				Proceeds	from	NCI	of	subsidiary	Company	-	Service	Long	March	Tyres		(Private)	Ltd.  1,637,116  2,549,120 
    Dividend paid  (517,269)  (350,674)
				Long	term	deposits	-	net  400  (300)
    Net cash generated from financing activities  17,735,165  15,450,870 
Effects of exchange rate changes on cash and cash equivalents  84,876  (6,892)
Net (decrease) / increase in cash and cash equivalents  (2,097,887)  318,285 
Cash and cash equivalents at the beginning of the period  4,593,434  4,195,565 
Cash and cash equivalents at the end of the period  2,495,547  4,513,850 

The	annexed	notes	form	an	integral	part	of	these	condensed	consolidated	interim	financial	statements.

Badar Ul Hassan
(Chief	Financial	Officer)

Omar Saeed
(Director)

Arif Saeed
(Chief Executive)

Condensed Consolidated Interim Statement of Cash Flows (Un-audited)
For the  nine months ended September 30, 2022
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Selected Notes to the Condensed Consolidated Interim Financial Statements (Un-audited)
For the  nine months ended September 30, 2022

1. The Group and its Operations

 The Group consists of:

 Holding Company
	 -		Service	Industries	Limited

 Subsidiary Companies
	 -		Service	Global	Footwear	Limited
	 -		Service	Industries	Capital	(Private)	Limited
	 -		Service	Shoes	Lanka	(Private)	Limited
	 -		Service	Long	March	Tyres	(Private)	Limited
	 -		SIL	Gulf	FZE

 Service Industries Limited
	 Service	Industries	Limited	was	incorporated	as	a	private	limited	company	on	20	March	1957	in	Pakistan	under	the	

Companies Act, 1913 (now the Companies Act, 2017), converted into a public limited company on 23 September 
1959	and	got	listed	on	27	June	1970.	The	shares	of	the	Company	are	quoted	on	Pakistan	Stock	Exchange	Limited.	
The principal activities of the Company are purchase, manufacture and sale of footwear, tyres and tubes and 
technical rubber products. 

 Service Global Footwear Limited
	 Service	Global	Footwear	Limited	was	incorporated	as	a	public	limited	company	on	19	July	2019	in	Pakistan	under	

the Companies Act, 2017. The principal activities of the Company are manufacturing, sale, marketing, import and 
export	of	footwear,	leather	and	allied	products.	It	is	subsidiary	of	Service	Industries	Limited.	Ownership	interest	held	
by	non-controlling	interest	in	Service	Global	Footwear	Limited	–	Subsidiary	Company	is	20.25%	(2021:20%).

 Service Industries Capital (Private) Limited
	 Service	Industries	Capital	(Private)	Limited	is	a	private	limited	company	incorporated	in	Pakistan	on	10	November	

2015	 under	 the	 repealed	 Companies	 Ordinance,	 1984	 (Now	 Companies	 Act,	 2017).	 Its	 registered	 office	 and	
head	office	is	situated	at	Servis	House,	2-Main	Gulberg,	Lahore.	The	principal	objects	of	the	Company	are	to	hold	
investments in subsidiaries / joint ventures and other companies, entities and organizations, listed or otherwise in 
Pakistan or elsewhere in the world subject to all the applicable laws and procedures but not to act as an investment 
company.	It	is	wholly	owned	subsidiary	of	Service	Industries	Limited.

 Service Shoes Lanka (Private) Limited
	 Service	Shoes	Lanka	(Private)	Limited	is	a	Private	Limited	Liability	Company	incorporated	on	16	July	2015	under	the	

provisions	of	the	Companies	Act	No.	07	of	2007	in	Sri	Lanka.	The	registered	office	of	the	Company	is	located	at	No.	
143	/	17,	Sri	Wickerma	Mawatha,	Colombo	and	the	principal	place	of	business	is	located	at	Katunayake,	Sri	Lanka.	
It	is	subsidiary	of	Service	Industries	Capital	(Private)	Limited	which	is	wholly	owned	subsidiary	of	Service	Industries	
Limited.	Ownership	interest	held	by	non-controlling	interest	in	Service	Shoes	Lanka	(Private)	Limited	–	Subsidiary	
Company is 40% (2021: 40%).
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 Service Long March Tyres (Private) Limited
	 Service	Long	March	Tyres	(Private)	Limited	is	a	Private	Limited	Company	incorporated	in	Pakistan	on	January	07,	

2020	under	Companies	Act,	2017	(XIX	of	2017).	The	registered	office	of	the	Company	is	situated	at	Servis	House,	
2-Main	Gulberg,	Lahore.	The	principal	line	of	business	of	the	Company	is	to	carry	on	the	business	of	manufacturing,	
sale, marketing, import and export of all steel radial truck and bus tyres. Ownership interest held by non-controlling 
interest	in	Service	Long	March	Tyres	(Private)	Limited	–	Subsidiary	Company	is	49%	(2021:	49%).

 SIL Gulf FZE
	 SIL	Gulf	FZE,	a	wholly	owned	subsidiary	of	Service	Industries	Limited,	is	incorporated	in	United	Arab	Emirates	under	

the applicable corporate regulatory requirements of the jurisdiction. The principal object of the Company is to 
engage in selling of tyre and allied products.

2. Basis of Consolidation

a) Subsidiaries
 Subsidiaries are all entities over which the Group has control. The Group controls an entity when the Group is 

exposed to, or has rights to, variable returns from its involvement with the entity and has the ability to affect those 
returns through its power to direct the activities of the entity. Subsidiaries are fully consolidated from the date on 
which control is transferred to the Group. They are deconsolidated from the date that control ceases.

 The assets and liabilities of Subsidiary Companies have been consolidated on a line-by-line basis and carrying value 
of investments held by the Holding Company is eliminated against Holding Company’s share in paid up capital of 
the Subsidiary Companies.

 Intragroup balances and transactions have been eliminated.

 Non-controlling interest are that part of net results of the operations and of net assets of Subsidiary Companies 
attributable to interest which are not owned by the Holding Company. Non-controlling interest are presented as 
separate	item	in	the	consolidated	financial	statements

b) Associate
	 Associate	is	an	entity	over	which	the	Group	has	significant	influence	but	not	control	or	joint	control.	Investment	in	

associate is accounted for using the equity method of accounting, after initially being recognised at cost.

 Under the equity method of accounting, the investment is initially recognised at cost and adjusted thereafter to 
recognise	the	Group’s	share	of	the	post-acquisition	profits	or	losses	of	the	investee	in	profit	or	loss,	and	the	Group’s	
share of movements in other comprehensive income of the investee in other comprehensive income. Dividends 
received or receivable from associate is recognised as a reduction in the carrying amount of the investment.

 When the Group’s share of losses in an equity-accounted investment equals or exceeds its interest in the entity, 
including any other unsecured long-term receivables, the Group does not recognise further losses, unless it has 
incurred obligations or made payments on behalf of the other entity.

 Unrealised gains on transactions between the Group and its associate is eliminated to the extent of the Group’s 
interest in these entities. Unrealised losses are also eliminated unless the transaction provides evidence of an 
impairment of the asset transferred. Accounting policies of equity accounted investees have been changed where 
necessary to ensure consistency with the policies adopted by the Group.

Selected Notes to the Condensed Consolidated Interim Financial Statements (Un-audited)
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 Investment in equity method accounted for associate is tested for impairment in accordance with the provision of 
IAS 36 `Impairment of Assets`.

c) Translations of the financial statements of foreign subsidiary
	 The	 financial	 statements	 of	 foreign	 subsidiary	 of	 which	 the	 functional	 currency	 is	 different	 from	 that	 used	 in	

preparing	the	Group’s	financial	statements	are	translated	in	functional	currency	of	the	Group.	Statement	of	financial	
position	items	are	translated	at	the	exchange	rate	at	the	reporting	date	and	statement	of	profit	and	loss	items	are	
converted at the average rate for the period. Any resulting translations differences are recognized under exchange 
translation reserve in consolidated reserves.

3. Basis of Preparation
3.1	 These	Condensed	consolidated	interim	financial	statements	have	been	prepared	in	accordance	with	the	accounting	

and	 reporting	 standards	 as	 applicable	 in	 Pakistan	 for	 interim	financial	 reporting.	The	 accounting	 and	 reporting	
standards	as	applicable	in	Pakistan	for	interim	financial	reporting	comprise	of:

 -   International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting                
	 					Standards	Board	(IASB)	as	notified	under	the	Companies	Act,	2017;	and
 -   Provisions of and directives issued under Companies Act, 2017.

 Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 
34, the provisions of and directives issued under the Companies Act, 2017 have been followed.

	 These	do	not	include	all	the	information	required	for	the	full	set	of	annual	financial	statements	and	the	consolidated	
condensed	 interim	 financial	 statements	 should	 be	 read	 in	 conjunction	 with	 the	 annual	 audited	 consolidated	
financial	statements	of	the	company	for	the	year	ended	31	December	2021.	

3.2	 The	 condensed	 consolidated	 interim	 financial	 statements	 are	 presented	 in	 Pak	 Rupee	 which	 is	 the	 company’s	
functional and presentation currency.

4. Accounting Policies
	 Accounting	policies	adopted	for	the	preparation	of	these	condensed	consolidated	Interim	financial	statements	are	

the	same	as	those	applied	in	the	preparation	of	preceding	annual	audited	consolidated	financial	statements	of	the	
Company.

	 The	preparation	of	condensed	consolidated	interim	financial	statements	requires	management	to	make	judgments,	
estimates and assumptions that affect the application of accounting policies and the reported amounts of assets 
and liabilities, income, and expenses. Actual results may differ from these estimates. In preparing these condensed 
consolidated	 interim	 financial	 statements,	 the	 significant	 judgments	 made	 by	 the	 management	 in	 applying	
accounting policies and key sources of estimation were the same as those that were applied to the audited 
consolidated	financial	statements	as	at	and	for	the	year	ended	December	31,	2021.

5. Contingencies and commitments
5.1 Contingencies
	 There	is	no	significant	change	in	the	status	of	contingencies	as	disclosed	in	the	preceding	audited	annual	published	

financial	statements	of	the	Company	for	the	year	ended	31	December	2021	except	for	the	following:
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Post dated cheques have been issued to custom authorities in respect of duties amounting to Rupees 2,302.576 
million (31 December 2021 Rupees 1,657.194 million) on imported material availed on the basis of consumption 
and export plans. In the event the documents of exports are not provided on due dates, cheques issued as security 
shall be encashable.

5.1.1 Guarantees issued in ordinary course of business through banks are of Rupees 4,236.783 million (2021: Rupees 
2,721.638 million).

5.2 Commitments
5.2.1 Contracts for capital expenditure are approximately of Rupees 223.132 million (2021: Rupees 6,258.043 million)

5.2.2 Letters	of	credit	other	than	capital	expenditure	are	of	Rupees	2,094.644	million	(2021:	Rupees	2,808.673	million).

5.2.3 Outstanding foreign currency forward contracts are of Rupees 432.987 million (31 December 2021: 1,631.608 
million)

5.2.4 The	Company	has	obtained	vehicles	under	ijarah	arrangements	from	Meezan	Bank	Limited,	Allied	Bank	Limited	and	
Bank	Al	Habib	Limited	for	a	period	of	five	years.	Future	Ujrah	payments	under	Ijarah	are	as	follows:

(Un-audited) (Audited)
September December

30,2022 31, 2021
Note (Rupees in thousand)

Not later than one year  75,055  82,379 
Later	than	one	year	and	not	later	than	five	years  82,816  110,396 

 157,871  192,775 

6. Fixed assets
Operating	fixed	assets	 6.1  29,326,877  10,361,648 
Capital work-in-progress  2,868,372  16,173,082 

 32,195,249  26,534,730 

6.1 Operating fixed assets 
Opening net book value  10,361,648  8,708,099 
Add: Additions during the period / year 6.2  20,336,762  2,537,250 

 30,698,410  11,245,349 
Less:	Disposals	during	the	period	/	year	(at	book	value) 6.2  (20,677)  (7,615)

 30,677,733  11,237,734 
Currency retranslation  (27,354)  3,167 

 30,650,379  11,240,901 
Less:	Depreciation	charged	during	the	period	/	year  (1,323,502)  (879,253)

 29,326,877  10,361,648 

Selected Notes to the Condensed Consolidated Interim Financial Statements (Un-audited)
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6.2 Following is the detail of additions and disposals during the period / year:

 Additions  Disposals - NBV 
(Un-audited) (Audited) (Un-audited) (Audited)
September December September December

30,2022 31, 2021 30,2022 31, 2021
(Rupees in thousand)

Land  -  294,865  -  - 
Leasehold	land  -  950  - -
Building on freehold land  6,391,066  535,265  9,201  70 
Plant and machinery  13,296,595  1,124,653  8,119  1,224 
Furniture,	fixture	and	fittings  31,082  33,676  -  - 
Vehicles  93,287  51,496  280  1,703 
Service equipments  331,202  297,102  1,936  2,586 
Leasehold	improvements  193,530  199,243  1,141  2,032 

 20,336,762  2,537,250  20,677  7,615 

(Un-audited) (Audited)
September December

30,2022 31, 2021
Note (Rupees in thousand)

7. Long term investments
Investment in associate (with significant influence) -
under equity method 7.1  511,133  505,895 
Investment in joint ventures - at cost 7.2  -  - 
Other investment - at FVTOCI 7.3 99,867  91,373 

 611,000  597,268 

7.1 Investment in associate (with significant influence) - under equity method

Speed (Private) Limited
263,909 (2021: 263,909) fully paid ordinary shares of Rupees 100 each  342,526  342,526 

Share of post acquisition reserve
As at the beginning of the period / year  153,111  96,080 
Share	of	post	acquisition	profit	for	the	period	/	year  15,496  57,031 

 168,607  153,111 
 511,133  495,637 
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(Un-audited) (Audited)
September December

30,2022 31, 2021
(Rupees in thousand)

JOMO Technologies (Private) Limited
46,666,667 (2021: 46,666,667) fully paid ordinary shares of Rupees 1 each  80,000  80,000 

As at the beginning of the period / year  (69,742)  (12,499)
Adjustment due to deemed disposal of equity accounted investee  -  15,431 
Share of employees share compensation reserves  -  256 
Share of post acquisition loss for the period / year  (10,258)  (72,929)
Share of other comprehensive loss - net of tax for the period / year  -  (1)

 (80,000)  (69,742)
 -  10,258 

 511,133  505,895 

7.2 Investments in joint ventures - at cost

S2 Power Limited - unquoted
24,000 (2021: 24,000) fully paid ordinary shares of Rupees 10 each  240  240 

S2 Hydro Limited - unquoted
24,000 (2021: 24,000) fully paid ordinary shares of Rupees 10 each  240  240 

480 480
Impairment loss recognized against investments  (480)  (480)

 -    -   

7.3 Other investment - at FVTOCI

TRG Pakistan Limited - quoted
775,000 (2021: 775,000) fully paid ordinary shares of Rupees 10 each  17,089  17,089 
Fair value adjustment  82,778  74,284 

 99,867  91,373 
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(Un-audited) (Un-audited) 
Nine Months Ended Three Months Ended

September September September September
2022 2021 2022 2021

(Rupees in thousand)

8. Sales of footwear - net
Export sales  9,911,234  5,975,110  3,818,463  2,656,332 
Local	sales  5,852,015  3,992,774  452,599  1,324,574 
Processing income  92,333  -  92,333  - 

 15,855,582  9,967,884  4,363,395  3,980,906 
Sales of tyres - net
Export sales  4,190,757  1,997,361  2,682,729  739,744 
Local	sales  24,645,984  16,659,036  10,316,211  5,970,235 

 28,836,741  18,656,397  12,998,940  6,709,979 
Sales of technical rubber products - net
Local	sales  300,980  259,572  157,522  98,141 

 44,993,303  28,883,853  17,519,857  10,789,026 

9. Cost of sales
Raw materials consumed  27,416,415  16,513,469  10,682,079  6,193,738 
Salaries,	wages	and	other	benefits  4,208,365  3,170,425  1,626,777  1,168,261 
Stores and spares consumed  414,944  374,593  95,653  153,065 
Packing materials consumed  1,026,628  778,440  378,397  293,286 
Fuel and power  2,601,985  1,161,240  1,081,442  465,883 
Insurance  75,249  24,919  33,801  7,872 
Travelling  101,634  14,577  49,683  11,121 
Repair and maintenance  260,274  183,496  91,232  62,446 
Entertainment  25,843  8,086  10,402  5,139 
Depreciation  1,202,886  551,962  493,689  208,258 
Provision for /  (reversal of) slow moving and
obsolete inventory  21,710  (8,134)  939  12,567 
Other manufacturing charges  380,543  127,494  208,284  57,874 

 37,736,476  22,900,567  14,752,378  8,639,510 

Movement in work in process  (1,261,540)  (415,962)  (144,979)  158,937 
Cost of goods manufactured  36,474,936  22,484,605  14,607,399  8,798,447 
Movement	in	finish	goods 471,157 1,788,951 (228,570) 397,050

 36,946,093  24,273,556  14,378,829  9,195,497 
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Selected Notes to the Condensed Consolidated Interim Financial Statements (Un-audited)
For the  nine months ended September 30, 2022

11. Recognized fair value measurements - financial instruments
(i) Fair value hierarchy 

Judgements	and	estimates	are	made	in	determining	the	fair	values	of	the	financial	instruments	that	are	recognised	
and	measured	at	fair	value	in	these	consolidated	financial	statements.	To	provide	an	indication	about	the	reliability	
of	the	inputs	used	in	determining	fair	value,	the	Group	has	classified	its	financial	instruments	into	the	following	
three levels. An explanation of each level follows underneath the table.

Recurring fair value measurements 
at 30 September 2022 (Un-audited) Level 1 Level 2 Level 3 Total

(Rupees in thousand)

Financial assets
Derivative	financial	assets  -    21,670  -    21,670 
Financial assets at fair value through
 other  comprehensive income  99,867  -    -    99,867 
Total financial assets  99,867  21,670  -    121,537 

Recurring fair value measurements
 at 31 December 2021 (Audited) Level 1 Level 2 Level 3 Total

(Rupees in thousand)

Financial assets
Derivative	financial	assets -  1,613     -  1,613 
Financial assets at fair value through
 other  comprehensive income  91,373  -    -    91,373 
Total financial assets  91,373  1,613      -    92,986 

The	above	table	does	not	include	fair	value	information	for	financial	assets	and	financial	liabilities	not	measured	at	
fair value if the carrying amounts are a reasonable approximation of fair value. Due to short term nature, carrying 
amounts	of	certain	financial	assets	and	financial	liabilities	are	considered	to	be	the	same	as	their	fair	value.	For	the	
majority	of	the	non-current	receivables,	the	fair	values	are	also	not	significantly	different	to	their	carrying	amounts.

There were no transfers between levels 1 and 2 for recurring fair value measurements during the period. Further, 
there was no transfer in and out of level 3 measurements.

The Group policy is to recognise transfers into and transfers out of fair value hierarchy levels as at the end of the 
reporting period.

Level 1: The	 fair	value	of	financial	 instruments	 traded	 in	active	markets	 (such	as	publicly	 traded	derivatives,	
and trading and equity securities) is based on quoted market prices at the end of the reporting period. 
The	quoted	market	price	used	for	financial	assets	held	by	the	Company	is	the	current	bid	price.	These	
instruments are included in level 1.

Level 2: The	fair	value	of	financial	instruments	that	are	not	traded	in	an	active	market	(for	example,	over-the-
counter derivatives) is determined using valuation techniques which maximise the use of observable 
market	data	and	rely	as	little	as	possible	on	entity-specific	estimates.	If	all	significant	inputs	required	to	
fair value an instrument are observable, the instrument is included in level 2.
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Level 3: If	 one	or	more	 of	 the	 significant	 inputs	 is	 not	 based	on	observable	market	 data,	 the	 instrument	 is	
included in level 3. This is the case for unlisted equity securities.

(ii) Valuation techniques used to determine fair values
Specific	valuation	techniques	used	to	value	financial	instruments	include	the	use	of	quoted	market	prices.

12. Transactions with related parties 
(i) Transaction	with	related	parties	and	associated	undertakings,	other	than	those	disclosed	elsewhere	in	the	financial	

statements are as follows:

(Un-audited) (Un-audited) 
Nine Months Ended Three Months Ended

September 30 September 30 September 30 September 30
2022 2021 2022 2021

(Rupees in thousand)

Associated companies
Sale of goods  8,407  61,832  (10,674) 10,214
Purchase of goods  2,354,379  -    1,431,019  -   
Donations made  48,953  37,318  15,605  10,773 
Cash dividend paid  637  637  -    -   
Loan	Disbursed  100,000  40,000  -    -   
Repayment	of	Loan  -  90,000  -   65,000
Equity Investment  -  40,000  -    40,000 
Share Deposit Money Received  1,469,116  2,289,119  610,223  315,504 
Share Capital Issued  880,000  2,288,000  880,000  308,000 
Interest received  1,812  3,120  975  1,572 
Interest charged  6,928  2,318  5,134  415 

Key management personnel - Directors & their spouses
Cash dividend paid  155,024  157,791  -    -   
Bonus shares issued  -  105,194  -    -   
Remuneration  131,022  126,589  39,855  23,176 
Shares Issued  6,500  -    6,500  -   
Meeting fee to directors - non executive  3,680  3,062  1,040  982 

Other related parties
Employees'	retirement	benefits  230,599  181,566  90,967  62,811 
Bonus Shares  -  10,906  -    -   
Cash Dividend  16,359  16,360  -    -   
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Selected Notes to the Condensed Consolidated Interim Financial Statements (Un-audited)
For the  nine months ended September 30, 2022

(ii) Period end balances

 As at 30 September 2022 (Un-audited)
 Associated 
companies

Other related 
parties Total

(Rupees in thousand)

Employee	benefit	plans -  390,601  390,601 
Trade debts  448 -  448 
Trade & Other Payables  69,123 -  69,123 
Accrued Interest  5,134 -  5,134 
Loans	and	advances  130,000 -  130,000 

 As at 31 December 2021 (Audited)
 Associated 
companies

Other related 
parties Total

(Rupees in thousand)

Employee	benefit	plans -  352,772  352,772 
Trade debts  105,111  -    105,111 
Accrued Interest  18  -   18 
Loans	and	advances  30,000  -    30,000 

13. Financial risk management
The	Company’s	activities	expose	it	to	a	variety	of	financial	risks:	market	risk	(including	currency	risk,	fair	value	inter-
est	rate	risk,	cash	flow	interest	rate	risk	and	price	risk),	credit	risk	and	liquidity	risk.The	condensed	interim	financial	
information	does	not	 include	all	financial	 risk	management	 information	and	disclosures	required	 in	the	annual	
financial	statements,	and	should	be	read	in	conjunction	with	the	company’s	annual	audited	consolidated	financial	
statements as at December 31, 2021.

There have been no changes in the risk management policies since the year end.
14. Date of authorization for issue

These	financial	statements	were	authorized		for	issue	on	October	27,	2022	by	the	Board	of	Directors	of	the	Company.

15. Corresponding figures
In	order	to	comply	with	the	requirements	of	International	Accounting	Standard	(IAS)	34	“Interim	Financial	Report-
ing”,	the	consolidated	condensed	interim	statement	of	financial	position	has	been	compared	with	the	balances	of	
annual	audited	financial	statements	of	preceding	financial	year,	whereas,	condensed	consolidated	interim	state-
ment	of	changes	in	equity	,	the	consolidated	condensed	interim	statement	of	profit	or	loss,	consolidated	condensed	
interim	statement	of		comprehensive	income	and	consolidated	condensed	interim	statement	of	cash	flows	have	
been	compared	with	the	amounts	of	comparable	period	of	immediately	preceding	financial	year.

Corresponding	figures	have	been	re-arranged,	wherever	necessary,	for	the	purpose	of	comparison.
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Badar Ul Hassan
(Chief	Financial	Officer)

Omar Saeed
(Director)

Arif Saeed
(Chief Executive)

16. General
Figures have been rounded off to nearest thousand of Rupees, except stated otherwise
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 تشاتشہاتشرِ	تشکر	
تشہم	تہہ	دتشل	سے	بوتشرتشڈ	کے	ممبرتشاتشن	کی	قاتشل	قدتشر	رتشماتشی	اتشوتشر	تعاتشوتشن	کے	مشکوتشر	ہیںتش۔	علاتشوتشہ	اتشزتشں	ہم	تماتشم	ملاتشزتشین	کی	اتشھک	اتشوتشر	پر	عزتشم	کو	ششوتشں	اتشوتشر	ہماتشرتشے	گاتشکوتشں	کی	ہماتشرتشی	مصنوتشاتشت	
تشپر	اتشماتشد	کے	بھی	شکر	گزتشاتشر	ہیںتش۔تشہم	بوتشرتشڈ	کی	جاتشب	سے	اتشنے	حصص	یاتشگاتشن	کا	مخلص	ترتشن	شکر	یہ	اتشدتشا	کرتشے	ہیںتش۔	کہ	اتشہوتشں	نے	ہم	پر	بھرتشوتشہ	کیا	اتشوتشر	ہماتشرتشی	غیر	متزتشزتشل	حماتشت	جاتشرتشی	

تشرتشھیتش۔

تشجاتشب	بوتشرتشڈ	

																	تشمر	سعید 	 	 	 	 	 	 	 تشاتشرتشف	سعید	
																	تشڈتشاتشرتشٹر	 	 										 	 	 	 	 	 تشیف	اتشگزتشٹو	

تشاتشتوتشر	27	تش،		2022 

تشاتشوتشر
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تشجاتشزتشہ	مدتشت	میں	30تشمبر	2022	تشک	یہ	تعدتشاتشد	بڑتشھ	کر	132	تشاتشٹوتشرتشز	وتشگئیتش،	تشو	کہ	دتشبر2021	تشکے	آتشر	میں	91	تشھیتش۔	یہ	زتشرتشدتشت	اتشاتشہ	گزتشتہ	ساتشل	کی	گئی	اتشن	اتشلاتشاتشت	کی	بنیاتشد	
تشپر	مبنی	ہےتشس	کے	نتیجے	میں	علاتشے	کی	مناتشبت	سے	مصنوتشاتشت	رتشوتشت	کرتشاتش،	تشرتشوتشت	پر	مناتشب	رتشاتشتتش،تشوتشوتشں	کا	مناتشب	سٹاتشک	رتشنا	اتشوتشر	بہتر	پرتشوتشڈتشٹ		تشوتشرتشٹ	فوتشیوتشکے	
تشذتشرتشعے	مجموتشی	ماتشرتشن	میں	بہترتشی	آتشیتش۔	گاتشکوتشں	کو	متوتشہ	کرتشنے	کیلئے	کے	لیے	آتشن	اتشن	پلیٹ	فاتشرتشم	اتشوتشر	اتشنے	معرتشوتشف	رتشاتشڈ	کو	دتشوتشاتشرتشہ	نئی	نہج	پر	متعاتشرتشف	کرتشنے	کے	سے	رتشیل	ڈتشوتشژتشن	کی	
تشرتشوتشت	میں	مزتشد	اتشاتشہ	وتشگاتش۔	اتشظاتشیہ	اتشس	ساتشل	کے	آتشر	ک	رتشیل	اتشٹوتشرتشز	کی	کل	تعدتشاتشد	کو	150	تشسے	زتشاتشد	ک	پہنچاتشنے	کے	لیے	اتشہاتشی	پرتشوتشش	ہےتش،	تشو	پہلے	سے	مقرتشر	کرتشدتشہ	

تشتعدتشاتشد	سے	بہت	زتشیاتشدتشہ	ہےتش۔

تشرتشبڑ	کی	تکنیکی	مصنوتشاتشت
تشرتشبڑ	کی	تکنیکی	مصنوتشاتشت	کی	مد	میں	بھی	اتشدتشاتشرتشوتشں	کو	رتشوتشت	میں	نمو		تشجاتشرتشی	ہےتش،	تشاتشہم	زتشر	جاتشزتشہ	مدتشت	کے	اتشتدتشاتشی	حصے	میں	رتشوتشت	کی	سطح	میں	کمی	وتشاتشع	وتشی	لیکن	اتشس	شعبے	نے	زتشر	
تشجاتشزتشہ	مدتشت	کے	آتشرتشی	حصے	میں	اتشھی	کاتشرتشکرتشدتشی	کا	مظاتشرتشہ	کیا	ہےتشس	میں	مجموتشی	طوتشر	پر	رتشوتشت	260	تشین	رتشوتشے	سے	بڑتشھ	کر	301	تشین	رتشوتشے	وتشگئی	وتشکہ	16	تشصد	کا	اتشاتشہ	

تشاتشر	کرتشا	ہےتش۔	اتشس	ڈتشوتشژتشن	کے	مستقبل	کے	اتشکاتشاتشت	کاتشی	اتشید	اتشزتشا	ہیںتش،	تشبہت	سے	آتشرتشڈتشرتشز	موتشوتشل	و	چکے	ہیں	اتشوتشر	مزتشد	متوتشع	ہیںتش۔	

تشذتشلی	کمپنیاتشں
تشزتشر	جاتشزتشہ	مدتشت	تش،تشپنی	کی	قدتشر	میں	کثیر		تشاتشاتشے	کا		تشدتشوتشرتشا	نیہ	رتشا	ہےتش۔	سرتشوتشس	اتشگ	ماتشرتشچ	ٹاتشرتشز	)تشپرتشاتشیوتشٹ(	تشلمیٹڈ	وتشکہ	سرتشوتشس	اتشڈتشٹرتشز	لمیٹڈ	کا	ذتشلی	اتشدتشاتشرتشہ	ہےتشاتشوتشرتشاتشتاتشن	کی	پہلی	
تشاتشیل	اتشوتشر	رتشڈتشل	ٹاتشر	بناتشنے	وتشاتشی	پنی	ہےتش۔	سرتشوتشس	اتشگ	ماتشرتشچ	ٹاتشرتشز	)تشپرتشاتشیوتشٹ(	تشلمیٹڈ		تشمیں	اتشس	وتشت	پیدتشاتشوتشاتشرتشوتشرتشی	رتشتاتشر		تشسے	جاتشرتشی	ہے		تش،	تشاتشوتشر	پیدتشاتشوتشاتشر	اتشوتشر	رتشوتشت	کے	اتشدتشاتشف	
تشاتشل	کر	رتشی	ہے	۔	اتشظاتشیہ	مستقبل	میں	بہتر	مناتشع	اتشل	کرتشنے	کیلئے	پر	اتشماتشد	ہےتشاتشوتشر	یہ	سرتشماتشیہ	کاتشرتشی	حصص	یاتشگاتشن	کی	ماتشیت	کو	مزتشد	مستحکم	کرتشے	یتش۔	مزتشد	رتشآتشںتش،	تشپنی	نے	اتشس	

تشوتشماتشی	میں	اتشنی	ذتشلی	پنی		تشمیں	مزتشد	1,080	تشین	کی	سرتشماتشیہ	کاتشرتشی	کی	ہےتش۔
تشاتشس	وتشماتشی	میں	پنی	کو	اتشنی	ذتشلی	پنی		تشسرتشوتشس	گلوتشل	فٹ	وتشیر	لمیٹڈ	سے	736	تشین	رتشوتشے	کا		تشڈتشوتشڈتشڈ		تشاتشل	وتشا	ہےتش۔	پنی	مستقبل	قرتشب	میں	اتشنی	ذتشلی	کمپنیوتشں	سے	مزتشد	

تشڈتشوتشڈتشڈ	کی	وتشع	رتشتی	ہےتش۔

تشی	شيئر	آتشمدتشی
تشاتشس	وتشماتشی	میں	ی	شيئر	آتشمدتشی	11.88	تشرتشوتشے	رتشی	و	پچھلے	ساتشل	کی	اتشی	مدتشت	میں	4.33	تشرتشوتشے	ھی	۔

تشمستقبل	پر	اتشک	نظر
تشیں	اتشید	ہے	کہ	پیدتشاتشوتشاتشرتشی	لاتشتوتشںتش،	تشرتشیل	نیٹ	وتشرتشک	اتشوتشر	آتشمدتشن	رتشوتشت	کو	بڑتشاتشنے	میں	سرتشماتشیہ	کاتشرتشی	کرتشنے	کے	فیصلے	سے	پنی	کو	ساتشل	2022	تشکے	بقیہ	حصے	میں	بہتر	نتاتشج	

تشاتشل	کرتشنے	میں	مدتشد	ملے	یتش۔تشعلاتشوتشہ	اتشزتشںتش،تشہماتشرتشے	رتشاتشڈ	کی	مضبوتشی	اتشوتشر	ہماتشرتشی	لاتشتوتشں	کی	بدتشوتشت	ہم	مستقل	وتشوتشں	اتشوتشر	ٹاتشر	دتشوتشوتشں	شعبوتشں	میں	ب	سے	آتشے	ہیںتش۔
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تشڈتشاتشر	ٹرتشز	رتشوتشرتشٹ	رتشاتشے	حصص	یاتشگاتشن
تشڈتشاتشرتشٹرتشز	30تشمبر	2022تشکو	ختم	وتشنے	وتشاتشی	وتشماتشی	کی	سرتشوتشس	اتشڈتشٹرتشز	لمیٹڈ	کی	اتشفرتشاتشدتشی	مختصرتشبوتشرتشی	ماتشیاتشی	گوتشوتشاتشرتشوتشں	کے	ساتشھ	اتشنی	رتشوتشرتشٹ	پیش	کرتشنے	میں	خوتشی	محسوتشس	کرتشے	

تشہیںتش۔

تشماتشی	کاتشرتشکرتشدتشی	کا	موتشاتشزتشہ
30تشمبر	2022تشکو	ختم	وتشنے	وتشاتشی	وتشماتشی	کی	سرتشوتشس	اتشڈتشٹرتشز	لمیٹڈ	کی	اتشفرتشاتشدتشی	بوتشرتشی	ماتشیاتشی	کاتشرتشکرتشدتشی	دتشرتشج	ذتشل	ہےتش۔

تشوتشماتشی	اتشتاتشم

تشمبر  30, 2021  تشصد	تبد	لیتشیلاتشت
تشرتشوتشےتش،	تشزتشاتشر	میں

تشمبر  30, 2022 
تشرتشوتشےتش،	تشزتشاتشر	میں

33% 23,723,243 31,454,889  تشاتشص	رتشوتشت
56% 3,724,682 5,818,869  تشرتشاتشس	مناتشع

164% 1,185,141 3,122,983 تشآتشپرتشنگ	مناتشع
174% 203,672 558,051  تشمناتشع	بعدتشاتشزتشکس

تشسرتشوتشس	اتشڈتشٹرتشز	لمیٹڈ	نے	اتشس	تشوتشماتشی	میں	اتشنے	ماتشیاتشی	گوتشوتشاتشرتشوتشں	کے	مطاتشق	31.455	تشاتشرتشب	رتشوتشے	کی	آتشمدتشن	رتشوتشت	اتشل	کی	ہے	و	کہ	گزتشتہ	ساتشل	کی	اتشی	وتشماتشی		تشکے	مقاتشلے	
تشمیں	تش٪	33	تشزتشیاتشدتشہ	ہے	۔	آتشپرتشنگ	مناتشع	3,123	تشین	رتشوتشے	رتشا	جبکہ	گزتشتہ	ساتشل	کی	اتشی	مدتشت	میں1,185		تشین	رتشوتشے	تھاتش۔	بعد	اتشز	کس	اتشص	مناتشع	558	تشین	رتشوتشے	رتشا	جبکہ	گزتشتہ	

تشساتشل	کی	اتشی	مدتشت	میں	204	تشین	رتشوتشے	تھاتش۔

تشٹاتشر	ڈتشوتشژتشن
تشٹاتشر	ڈتشوتشژتشن	گزتشتہ	کئی	ساتشوتشں	سے	سرتشوتشس	اتشڈتشٹرتشز	لمیٹڈ	کا	ب	سے	زتشیاتشدتشہ		تشآتشمدتشن	رتشوتشت		تشوتشاتشاتشبہ	ہےتش۔	اتشس	تشوتشماتشی	میں	ٹاتشر	ڈتشوتشژتشن	کی	آتشمدتشن	رتشوتشت	میں	نماتشیاتشں	اتشاتشہ	وتشاتش۔	

تشوتشکہ	گزتشتہ	ساتشل	کی	اتشی	مدتشت	میں18.7	تشاتشرتشب	رتشوتشے	ھی		تشو	بڑتشھ	کر		تشاتشب		23.8	تشاتشرتشب	رتشوتشے	و	گیاتش۔	
تشاتشمی	سطح	پر	اتشم	ماتشل	کی	قیمتوتشں	میں	اتشاتشے		تشاتشوتشر		تشرتشوتشے	کی	قدتشر	میں	اتشاتشر	چڑتشاتشؤتش،	تشوتشاتشاتشی	کی	اتشت	میں	اتشاتشےتش،	تشترتشیل	کےتشاتشرتشاتشجاتشت	میں	اتشاتشے	اتشوتشر	اتشیٹ	بینک	آتشف	اتشتاتشن	کی	

تشرتشف	سے	شرتشح	سوتشد	میں	اتشاتشے	کی	وتشہ	سے	موتشوتشدتشہ	تشوتشماتشی	میں	پنی	کے	ٹاتشر		تششعبے	کا	مناتشع	متاتشر	وتشا	ہےتش۔
تشاتشہمتش،	تشاتشن	مشکلاتشت	کے	اتشوتشوتشد		تشہماتشرتشی	ٹاتشر	ڈتشوتشژتشن	کی	اتشظاتشیہ	اتشنی	ساتشھ	پر	اتشصاتشر	کرتشے	وتشے	اتشنے	کاتشرتشوتشاتشرتشی	تناتشب	کو	قاتشم	رتشنے	کے	لئے	پر	عزتشم	ہےتش۔	قیمتوتشں	کا	تعین	کرتشنے	
تشکے	رتشقہ	کاتشر	پر	نظر	ثاتشی	کی	گئی	اتشکہ	مناتشع	کو	متناتشب	سطح	پر	رتشقرتشاتشر	رتشھا	جا	سکے	اتشوتشر	یہ	بھی	یقینی	بناتشیا	جا	سکے	کہ	ہماتشرتشے	گاتشکوتشں	کا	اتشماتشد	بحاتشل	رتشہےتش۔		تشاتشظاتشیہ	نے	اتشس	عرتشے	میں	

تشپیدتشاتشوتشاتشرتشی	اتشعدتشاتشد	بڑتشاتشنے	میں		تشدتشرتشجاً		تشسرتشماتشیہ	کاتشرتشی	کی	ہے	س	کے	نتیجے	میں	اتشس	ساتشل	ٹاتشرتشکی	اتشساتشم	میں	مزتشد	اتشاتشہ	وتشگا	اتشوتشر	پیدتشاتشوتشاتشرتشی	اتشت	بھی	کم	رتشہے	یتش۔
تشہم	نے	موتشر	ساتشکل	کی	چین	اتشوتشر	رتشاتشرتشی	بھی	تیاتشر	کرتشی	شرتشوتشع	کر	دتشی	ہےتش۔	آتشنے	وتشاتشے	ساتشوتشں	میں	اتشس	کاتشرتشوتشاتشر	سےتشاتشھے	نتاتشج	متوتشع	ہیںتش۔

تشفٹ	و	یر	ڈتشوتشژتشن
تشوتشوتشں	کی	آتشمدتشن	رتشوتشت	اتشس	تشوتشماتشی	میں	7.4	تشاتشرتشب	و	گئی	تش،	تشوتشکہ	گزتشتہ	ساتشل	کی	اتشی	تشوتشماتشی	میں	4.8	تشاتشرتشب	رتشوتشے		تشھی			تشاتشس	رتشح		2.6	تشاتشرتشب	رتشوتشے		تشنی		53٪تش	تشصد	کا	اتشاتشہ		
تشوتشا	ہےتش۔	اتشرتشہ	وتشوتشں	کے	مقاتشی	کاتشرتشوتشاتشر		تشکو	سخت	مشکلاتشت	کا	ساتشمنا	کرتشا	پڑ	رتشا	ہے	کیوتشکہ	ملک	میں	خوتشرتشدتشہ	ماتشرتشیٹ	دتشاتشؤ	کا	شکاتشر	ہےتش،	تشاتشظاتشیہ	بہتر	منصوتشہ	بندتشیتش،	تشاتشم	ماتشل	کی		تشمناتشب	
تشمت	پر	رتشدتشاتشرتشیتش،	تشبہتر	ملی	جلی	مصنوتشاتشت	کی			تشرتشوتشت	اتشوتشر	قیمتوتشں	کی	نگرتشاتشی	اتشوتشر	اتشاتشے	کے	ذتشرتشعے	وتشے	کے	مقاتشی	کاتشرتشوتشاتشر	کے	مناتشع	کو	بڑتشاتشنے	کے	لیے	پرتشعزتشم	ہےتش۔	اتشس	

تشکل	وتشرتشت	اتشل	میںتش،تشکم	مناتشع	کےتشاتشوتشوتشدتش،	تشدتشیاتشب	پیدتشاتشوتشاتشرتشی	اتشعدتشاتشد	کو	رتشوتشے	کاتشر	اتشنے	کے	لیے	پنی	نے	اتشدتشاتشرتشوتشں	سے	کاتشرتشوتشاتشر	مزتشد	بڑتشاتشیاتش۔
تشرتشیل	کا	کاتشرتشوتشاتشر	ترتشی	کی	رتشاتشہ	پر	گاتشمزتشن		تشہے	اتشوتشر	رتشیل	اتشٹوتشرتشز	کا	نیٹ	وتشرتشک	اتشب	تقرتشباً	تشوتشرتشے	ملک	میں	پھیل	چکا	ہےتش۔	2021	تشمیں	اتشٹوتشرتشز	کی	تعدتشاتشد	تقرتشباً	تشدتشوتشنی	وتشگئیتش،	تشاتشوتشر	زتشر	
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